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General Instructions :

1. Candidate must write his/her Roll Number on the first page of the Question Paper.

2. Please check the Question Paper to verify that the total pages and total number of questions contained in
the Question Paper are the same as those printed on the top of the first page. Also check to see that the
questions are in sequential order.

3. Making any identification mark in the Answer-Book or writing Roll Number anywhere other than the
specified places will lead to disqualification of the candidate.

4, Write your Question Paper Code No. 70/0SS/2, Set— on the Answer-Book.

5. (@)  The Question Paper is in English / Hindi medium only. However, if you wish, you can answer in

any one of the languages listed below:
English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi, Oriya,
Gujarati, Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.
You are required to indicate the language you have chosen to answer in the box provided in the
Answer-Book.

(b)  If you choose to write the answer in the language other than Hindi and English, the responsibility
for any errors/mistakes in understanding the question will be yours only.

6. In case of any doubt or confusion in the question paper, the English Version will prevail.
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g : 3 gue] [quries : 100
Note : (i) This question paper consists of S0 questions in all.
(ii)) All questions are compulsory.
(iii) Marks are given against each question.

fadar ¢

(iv)

v)

(i)

(i)
(iii)
(iv)

v)

Section A consists of :

(a) Q. No. 1 to 20 — Multiple Choice type questions (MCQs) carrying
1 mark each. Select and write the most appropriate option out of
the four options given in each of these questions.

(b) Q. No. 21 to 35 — Objective type questions carrying 2 marks each
(with 2 sub-parts of 1 mark each). Attempt these questions as per
the instructions given for each of the questions 21 to 35.

Section B consists of :

(a) Q. No. 36 to 42— Very Short Answer type questions, carrying
2 marks each to be answered in the range of 30 to 50 words.

(b) Q. No. 43 to 48 — Short Answer type questions, carrying 4 marks
each to be answered in the range of 50 to 80 words.

(¢) Q. No. 49 and 50 — Long Answer type questions, carrying 6 marks
each to be answered in the range of 80 to 120 words.

T YU § HA 50 UT 2

qf 99T AfEd B

Y% W9 b qA ofd e T #)

g AN -

(a) "eT HE& 1§ 20 — gfashedd YR & 937 (MCQs) ¥, o @i 1 3id
B E 13T el 7 U@ ¥ o T AR fasmedl § ¥ w99 Suge fasmed g
3T ferfaa |

(b) W TEar 21 ¥ 35 — KIS B &b U ¥, YD UT 2 3kl Bl ¥
(3 SUHTT & T Tdeh hT 1 37eh) | W97 Tear 21 § 35 # e wes §
TS O AFER YAl % IAX A |

e BHA -

(a) T €A1 36 T 42 31 TH—IAUT B & U &, T & 2 3 & 3
AT @0 9T 30 ¥ 50 9= ®)

(b) UsT HE&AT 43 ¥ 48 TI-ITLT YA & YT &, T & 4 3% & i I
% 9 50 ¥ 80 91 |

(c) W9 T 49 3T 50 TH-ITNT Wb &b W9 &, UAD & 6 30 & 3T
ST B T 80 ¥ 120 9T B
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NOTE / fdsr :

(1) Answers of all questions are to be given in the Answer-Book given to you.
it gl o I AT & TR IR Yt H & ford |

(2) 15 minutes time has been allotted to read this question paper. The question
paper will be distributed at 02.15 p.m. From 02.15 p.m. to 02.30 p.m., the

students will read the question paper only and will not write any answer on
the answer-book during this period.

TH YeH-U5 ! UG+ % foiu 15 e st wmg fean e ® 1 ge-us o1 feorer Qe o
02.15 =1 fopam ST@T | 02.15 =1 & 02.30 SISt Tk BT shalel Y¥-U ol TG TR 9
3 o SR A ST-YfAdehT W i W & fag |

SECTION — A /@ - A

1  The correlation between two variables A and B is positive. This means if 1
A increases, then B :

(A) May increase (B) May not increase
(C) Will increase (D) None of the above
A 3R B T X UREN 9 9T deddy 3| 3@d g § af A Sedr 8, a1 B
(A) <€ Had! ® (B) - w¢
(€) =& (D) ST # § i T
2 Which of the following is not a characteristic of arithmetic average ? 1

(A) 1t is easy to calculate.

(B) All values in the series are used to calculate it.
(C) Both (A) and (B)

(D) Neither (A) Nor (B)

freafaiad & ¥ HF-91 sfebTTiwig Jred & fastor T8 & 7
(A) sE@! TR HIAT XA 2

(B) St & @l el Bl 3HbI TOMT § YA fHAT ST § |
(C) (A) & (B)

(D) 7T a (A) 3R 7 2 (B)
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3 Growth of resources in the economy results in : 1
(A) Change in shape of production possibility curve
(B) Downward shift of production possibility curve
(C) Upward shift of production possibility curve
(D) None of the above
srefeeren ¥ dareAl & faew ¥
(A) SHGET HHEET I56 &1 MBI gad ol & |
(B) TG WHEAT b A @i X Rawadr 1
(C) SHEH HHIET T6 HUT @ 31X Ragedr &1
(D) Sl & ¥ ®iE e |

4 A point inside production possibility curve shows : 1
(A) Inefficient utilization of resources
(B) Overemployment of Resources
(C) Better utilization of resources
(D) None of the above
SAE HHIET 9% b oY U fawg g § ¢
(A) dETEHl BT FHIA TR
(B) dgmed TSR H Smasgswar ¥ i
(C) dHrert &1 Seat SudnT
(D) SWIE & ¥ B T

5  Which of the following is an example of growth of resources? 1
(A) Increase in Population
(B) Increase in Natural Resources
(C) Improvement in quality of resources
(D) All the above
frfaiad & | @81 daTeal & fqem &1 0% SemEiw ¢ 7
(A) wEEn ¥ ghg
(B) il dHieHl o gig
(C) dHTeHl @l urerdt § gur
(D) Iuad a4

6  The reason for movement along a demand curve is . 1
(A) Change in income of buyer
(B) Change in price of the goods
(C) Change in price of substitute goods
(D) None of the above
HIAT b YT GO Bl B ¢
(A) Al & ST § 9RER |
(B) g &l dMa ¥ d9iacd 1
(C) wferemus g @ ®md & afRgd 7|
(D) Iued ¥ ¥ wis |
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7

10

When a demand curve is parallel to OX axis, then price elasticity of
demand is :

9 A @k OX 3fe % FAMIK el &, dl /1T &l dHEd ard sl §
A) 1 B) 0

(C) o (D) >1

Which of the following is implicit cost?

(A) Unpaid family labour used on farms

(B) Farming on own land

(C) Use of tractor owned by farmer

(D) All the above

frfafad & s sfaffed ard @ 7

(A) wH TR & A Ry wiianfte s &1 wiet
(B) oo 21 qf aX Edl

(C) fopam aRT o &t &1 waI

(D) IuxaEd a4

Which of the following statements is true?
(A) MC rises only when AC is greater than it.

(B) MC curve cuts both AC and AVC curves at their minimum points.

(C) Both (A) and (B)
(D) Neither (A) Nor (B)

frrefafed woel & @ oF-o @& €7

(A) Fad 99 G AT HHT A | i § ol T @R Sedl 5 |

(B) dMrd @I ok, 3fEd @d Ok SR ofed Uiiad! @RI deh, Gl Bl 3k

<FaH f§g I @l B
(C) (A) & (B) =
(D) @ (A) iR 7 & (B)

Supply of a commodity increases when :

(A) There is fall in price of other commodities.
(B) Taxes on it are increased.

(C) Number of buyers of the commodity increase.
(D) Any of above changes takes place.

I @ 9 Sedl & 99 ¢

(A) 3= TGS DI BT Tl 2|

(B) 39 WX &Y 9 iU o ¥

(C) a&g % harell & Gl 96 oIl & |

(D) s ® @i W gfed| e gl
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11 Situation of excess supply of a commodity exists in the market when 1
(A) market price > equilibrium price
(B) market price < Equilibrium price
(C) more substitutes of the commodity are available
(D) None of the above

IR TH a% B gRd et @ Rufa g & w9
(A) IR ®Ed > dqe BEd

(B) SR &Md < ddad diHd

(C) a%g I aifesh iqedmad a&qy Suded Bl & |
(D) IWe ¥ ¥ @ig

12 In which market there are no close substitutes of the commodity available? 1
(A) Monopoly (B) Perfect Competition
(C) Oligopoly (D) Monopolistic competition
fore o A Sanfad a%g @ e wWHME ag e gk
(A) THIIHR (B) ol wfeaifa
(C) STy (D) UHTgsRIS T RTar
13  In which market firm is a price-taker? 1
(A) Monopoly (B) Monopolistic competition
(C) Oligopoly (D) Perfect Competition
e IR 9 B HHd — @HRE Bl © 7
(A) THIRIH (B) umtHeRIes St
(C) TR (D) qof wfoifrar
14 Which of the following statements is incorrect? 1

(A) National Income can be equal to Domestic Income.
(B) National Income can be greater than Domestic Income.
(C) National Income can be less than Domestic Income.
(D) None of the above

frrfeafad waei & ¥ BH-a1 Tod ¥ 7

(A) TER T QT % IXEX & Tahall o
(B) S T WX I i & wehl § )
(C) ™ g *x 3 & B9 &l Tobal |
(D) SWiad § ¥ g &l
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15 The slope of the saving curve measures . 1

(A) APS (B) MPS
(C) Both (A) and (B) (D) None of the above
I9d b BN SAM HGAT §
(A) eirEa s=d ygta (B) dwia Tua wgid
(C) (A) 3R (B) 3t (D) SWe W ¥ &g ol
16 Which of the following statements are correct? 1

(A) There is inverse relationship between marginal propensity to save (mps)
and investment multiplier.

(B) There is inverse relationship between average propensity to save and
investment multiplier.

(C) There is inverse relationship between average propensity to consume and
investment multiplier.

(D) None of the above

frrfafaa ot & ¥ wF-—a1 @& T 7

(A) dmid sad ygfa iR fasr e & dra faudia dey gar 2
(B) ofed soa ygta ok Frdsr que & dra faudia d@9g g 2
(C) ofr|d U ygfa ofik fast e & S faudia @<y g 2|
(D) SUREd # ¥ B X

17 Which of the following is not a function of Money? 1
(A) Encourage Savings (B) Medium of exchange
(C) Measure of value (D) Store of Value
frfafaa & & dF-—a1 ga1 &1 B TE_ F 7
(A) v9q @ YrdTed BT (B) fafma &1 sream
(C) H=@ &1 AT (D) e &1 U
18 Every commercial bank has to keep a certain percentage of its deposits in 1
cash and it is called :
(A) CRR (B) LRR
(C) SLR (D) None of the above

A% AT S Bl STUAT SIS BT TH Miyad HET g €9 T@HAT el §,
Y HEd ¥ ¢

(A) 6T BN U (B) duifes BIW U

(C) Jefies X ST (D) IUad ® ¥ HIg 7TEl
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19  Which of the following statements is correct ? 1
(A) Primary deficit less interest payments is fiscal deficit.
(B) Calculation of fiscal deficit does not include borrowings.
(C) All indirect taxes are levied by State Governments.
(D) Property tax is direct tax.
frfaiad waal o ¥ -1 T8l & 7
(A) wraf =GR ¥ § S A g U USHNE =1l UK gl g |
(B) STINIT = @l TUET H FON di nide el fhar st
(C) Tt evcged BT ToT BRI &R @ o & |
(D) wwfq BT Th TIAT BT 8|

20  Which of the following is a Revenue Expenditure ? 1
(A) Repayment of loans
(B) Salaries of Government employees
(C) Maintenance of Government property
(D) Construction of roads

frfafag & § eF-a1 Toe =9 § 7
(A) FOT &1 G A

(B) HX@rl sHaTEl &1 Iad

(C) T gmiq &1 T@i@md

(D) ws@t &1 fmf
21 Fill in the blanks : 2
Laspeyre’s price index number uses year quantities as weights whereas
Paasche’s price index number uses year quantities as weights.
R Tt bt Wiy
AT T BIFd Jahih T @t wrEetf B WX % WY H YA BT § TSih
T BT BT GABD I B AETS B WX B €T F GART BT §
22 Fill in the blanks : 1x2=2
(i) If in an economy production is obtained under constant returns, then
production possibility curve will be a downward sloping line.
(ii)) PPC is to the point of origin.
RCRIRIETICA N KLAE
(i) afy fpeY erdfeueren & Tame & Rex wfawa & o S@ET @ 9% S @
T e @ Bl 2
(i) SERT HHEAT 96 ST 95 & BT 21
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23  Fill in the blanks : 2
(1)  Production Possibility Curve is also called curve.

(i1)) PPC assumes employment.

e @t & Wiy

(i) SR GHTET 9% B am |l Bed 2|

(ii) TSTIRY. TG GHTEHT a6 bl JIERon 2|

24  Which two of the following are not assumptions of law of demand ? 2
(i) Price of the goods does not change.
(ii)) Income of the buyers do not change.
(ii1) Tastes and preferences of buyers change.
frfaiad & § -9 &1 70T & FEH @ Jran T8 8 7
(i) =% @ HEd TE FEAdl|
(i) oparer B ST & FE |
(iil) sharstl & &AI 9 EEN IEEl & |

25 State True or False : 2
(i)  When a fall price of a goods results in fall total expenditure on it then
elasticity of demand (e;) < 1.
(1)) When total expenditure on a commodity does not change with change in
price then elasticity of demand (ey) < 1.

gAY el A1 A
(i) 19 % a%g % HEG g7 9 3F WX foha1 W 9161 $A AT gedl §, a9 /i
@ @ < 1 gy )

(i) o9 a% @ PHT a9 WX I W BT 99 a1 Fa =g srafafdd & F,
ar A7 @ < 1 e B

26 Fill in the blanks : 2
(1) ‘Increase’ in demand takes place when quantity demanded rises at the
same
(i) Movement along the demand curve takes place when changes.
o @l &l Ry
(i) =¥ ‘ghg T9 BT & S /IO A0 I9 T el 7
(ii) HFT 9% X T9@E 9 BT 8, 99 EESRI
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27  Which two of the following are not determinant of supply of a commodity 2
by a firm ?
(i) Income of the buyers
(ii)) Prices of related goods
(iii) Taxation Policy
(iv) Tastes of consumers
frfaiad & dF-—4 a1 Tl a5 1 T W9 & qid & aRe w6l § 7
(i) harstl @ M
(i) Hefa axgstt & HHd
(iii) ®T il
(iv) SuHiemet @ sfa

28 Which two of the following causes a rightward shift of supply curve of a 2
commodity ?
(i) Fall in price of the commodity
(ii)) Fall in taxes
(iii) Improvement in technology
(iv) Change in number of buyers
frfafad & & qfd a6 o1 TRi o Rawe foh <1 wreon & grar & 7
() g wma ¥ e
(i) & F B
(iii) MR § gur
(iv) sharelf @1 der ¥ ufads

29 Fill in the blanks : 2
Straight line upward sloping supply curve passing through the ~ is elastic
throughout while passing throughout the ~~ is inelastic throughout.

e @l @ Ry
Y TORdT UF S Bl ST swel Al @ I 9 o 69 WX AEar sl
ToEle ¥ oAl S g g

30 State True or False : 2
(i) AVC Curve lies above the ATC curve.
(i) Both TFC curve and TC curve start fromY-axis.
AR &l A1 T
(i) ofr|d uREd- ARG 9% ofEd o arTd asb b HUT il |
(i) @ ReX ARG 9% T F AN 96 AT Y-8 F & & &1
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31 Fill in the blanks : 2

Equilibrium price of a commodity is determined by the and can be
changed by .
i Tt & 9 -
e IE B G HEd freifya @ ¢ ofk 3@ I3 Gl ¢ |
32 Fill in the blanks : 2

(i) NDP at Factor Cost equals the sum of compensation of employees, rent,
interest and .

(i1) GDP at factor cost is the sum of NDP at factor cost and

e wl & i

(i) wHaEl & wiktie, feaan, e e & I & FUEL FIET qEd
W JE T SR HEATT ¢ |
(i) HE99 a9 E T SR S 1 ART |ET ARG X b 94
IATE HEATT & |
33 Fill in the Blanks : 2

(i) The point where income and consumption are equal is called
point in the economy.
(ii)) In macro economics investment can be categorized into autonomous and

e Wl @& wi
(i) ordcuemem ¥ Wel oMy ofX SUHN Uh 9 & &, 59 fog ®ed 21
(ii) Twfe srdymer ® Oy & @Wrm @R ¥ orfiopa fopam <1 wbar B
34 Fill in the blanks : 2
In case of tax the burden of payment can be shifted, while in case
of tax the burden cannot be shifted.
e Wl & i
HT & A BT MU AR fhar ST Febar &, Siaih HT B
I wiaid 81 fopar S webar|
35 Fill in the blanks : 2
(i) Bank rate is fixed by bank.
(i1)) Credit creation is done by bank.
e @l @l iy -
(i) Yo X Yo freifia & )
(i) @ g d& g foean mar &)

70/OSS/2-318-A 1 [IMMBHHNImmIY 11 [ Contd...



SECTION - B /&%= - B

36 Fill in the missing number : 2
fram el & v
Marks Number of Students
(3teF) (frenfemi & wem)
10 10
---- 25
50 15
X =22
37 Calculate Paasche’s index number from the following data : 2
frrefaiaa siicbel & W &1 Tod ahich S BT :
> pa1 =96
>, pod =60
OR / &yt

Calculate Laspeyre's index number from the following data :
e sl & AEaR qod Yechich bl TOMT 6l
3 pido = 400

2. Podo =220

38 In a factory there are 6 male and 4 female workers. The average wage of 2

male workers is ¥ 500 per day and of female workers it is ¥ 300 per day.
Find the combined average wage rate.

e Hal § 6 gV ok 4 Rt e widl &1 gest @ eied wwigdl 3 % 500 widfes
T ofi gt ot afra weigdl 3 T 400 gfafeT 1 Hardt o worgl ol ofraa wergdl wfafes
fopar &7
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39

40

41

42

43
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Draw diagram of autonomous investment. Mark clearly the curve and axes.

a9 &1 Tarras §9EU| e o) a9 wWEd: fafed sifva|

Explain the reasons for the inverse relationship between price of a commodity

and its quantity demanded in the context of Law of Diminishing Marginal
Utility.

T dHid SURREr & e % dasd # arg @ dma ok w9 A § faudia wey
% BT SRy |

OR / syan

Explain the exceptions to the law of demand in context of necessities.

rfrariarett & ded ¥ HiT & g & Suae gHsEul

When will there be a situation of excess supply of a commodity ? What will

be its effect on price of the commodity?

T g B g oTie H Rafa s s ? sHeET a%g B HMAd 9T FAT THIE B 7

In an economy income(y) increased by ¥ 10,000 due to an increase in

investment of ¥ 2,000. Calculate the value of mpc.

us orefeew # g @ % 2,000 e BF 9 sma(y) # % 10,000 & ghs B 2
GHid SUHIT Ygrd BT qed Fd DI |

Complete the following table :

Preffiae aTReT &1 Q0 &Y -
Output Total Cost Total Variable Cost| Marginal Cost
IAEA (units) Fd @@ () Fa uiadt @ () W @ ()

0 24 — -

1 40 - —

2 48 - -

3 60 - -

4 88 — -




44 Explain the precautions that should be taken while estimating national income 4

by income method.

g fafyr g e o &1 SMithdT Hhid 8T XAl S dToll Il &l e
BHINTT |

OR / st¥an

Explain the difference between value of output and value-added.

SURA & I IR ed dghg # siay awsisy |

45 Draw: 4
(i)  Unit elastic demand curve
(i1) Perfectly inelastic demand curve

Mark axes and curves clearly.
difgu .

(i) Z@E & TG AG Al [0 Gh
(i) Yuiqar SeEER AR 9%

& X T wWea: fafed s

46 Draw a consumption curve and a savings curve. Explain their points of origin. 4

Teh U I WItaY 8K Ush S9d b @irau | 39 S fagsll &I e ity |

47 Define standard deviation. State its properties. 4
e forae @l g Y| g fa9vde gaEy |
OR / 3yt

State the method of calculating standard deviation.

A faae @7 STehed i &l fafyr Sayl

48 Explain Banker to the Banks function of Central Bank. 4
BT 9% B B B B HA GHIEU
OR / &yt
Explain 'Banker to the Government' function of Central Bank.
HEE % B @GR & & HE G9HEL
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49

50

Calculate National Income

(i) Gross domestic capital formation ...........ccceevvveeevciieenciveeennenn.
(1) INEL EXPOILS 1ueviiieiiieeeiieeeiieeecteeeeteeeereeeereeeesebeeesaaeeeeaaeeeereeas
(iii)) Factor income from abroad...........ccccceeviieviinnieniieniienieeen,
(iv) Private final consumption expenditure ...........ccccceeuveerruveenne.
(V)  Net Indirect TaXes .....ccovvveieeeiiiiieeeeeiiiee e
(vi) Factor income to abroad ............ccoeeovieiiiiiiiiiiieiiieeeceieeeee
(vii) Government Final Consumption expenditure ...........cc.coc.......
(viii) Consumption of fixed capital ........cccceeveeieriiiiiiiiiiniieeieee,

TET AT BT YIXBaT I

(i) TIRYW T FIET ST, oo e
(iv) I S SUHRT @i,

Calculate coefficient of correlation from the following data :

(i) Number of observation = 4
(i1) Z xy=12
Where x = (X—})
and y= (Y —I_’)
(iii) Standard deviation of X =0, =2.25
(iv) Standard deviation of Y =0, =2.75

frfafaa effdst @ x o y & ST Gegdyid B TUET HIRT
(i) == o gen = 4
(i1) 2xy=12
wel x=(X-X) ofx y=(r-7)
(i) X &AM faaad o, =2.25
(iv) Y @1 9 feeae 6y, =2.75

OR / syt

70/OSS/2-318-A 1 [IMMBHHNImmIY 15

& in 000)

................. 300

.......... (-) 200
.................. 300
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The following table shows the marks obtained by 5 students

and English.

in Economics

Particulars 1 2 3 4 5
Marks in Economics 17 15 16 19 8
Marks in English 12 14 9 17 10
Calculate rank coefficient correlation.
frfafea difdent 5 faenfiat gro srdemer ofiT oRiSh # wia ofth 39Tl &1

faaw 1 2 3 4 5
arefemes o i 17 15 16 19 8
TS o 3ieh 12 14 9 17 10
HH FedgHich bl Uiihed DIy |
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This Question Paper consists of 50 questions and 16 printed pages.
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2.

General Instructions :

1. Candidate must write his/her Roll Number on the first page of the Question Paper.

2. Please check the Question Paper to verify that the total pages and total number of questions contained in
the Question Paper are the same as those printed on the top of the first page. Also check to see that the
questions are in sequential order.

3. Making any identification mark in the Answer-Book or writing Roll Number anywhere other than the
specified places will lead to disqualification of the candidate.

4, Write your Question Paper Code No. 70/0SS/2, Set— on the Answer-Book.

5. (@)  The Question Paper is in English / Hindi medium only. However, if you wish, you can answer in

any one of the languages listed below:
English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi, Oriya,
Gujarati, Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.
You are required to indicate the language you have chosen to answer in the box provided in the
Answer-Book.

(b)  If you choose to write the answer in the language other than Hindi and English, the responsibility
for any errors/mistakes in understanding the question will be yours only.

6. In case of any doubt or confusion in the question paper, the English Version will prevail.

AT 72T

L oendl 99795 % et 58 UX AT STIhHih SHesd ford |

2 WH?‘T—WE%HT?@I'%BHW—W%W?ngﬁﬁaﬁﬁﬁﬁﬁw%ﬁﬁ*ﬁgﬂﬂw%WWE&[%I
39 ST Dl Si1d I B W [ 99T hien w9 H €|

3. SO-yRaw # vsam-fas g eren ffdse wrt % sifafied wel o eggenie foes o aiandt ot e sEan
ST

4. oo SHC-gRAE T US-US & HIS | 70/08S/2, ¥e-[B] fee |

5. (®) ued—uel bt fEQT / SIS Hew A &1 6T ofY, A aa = o A ) g R we A ¥ SR § wend §

ST, B, S6ha i [T
FHUAT I # fau U i o foe fop omma fope o o S fora w2
(@) afy ey f&dt we oieh & erfafiad fpel omg wror & SO foed € @ wei &t @9s™ o &9 el
Ffeat | aterat &Y Rl Baw sy erf |
6.  UT-UF H fREl Wl YR % HaE oTgan giaen i Rafa # SHN sTgaTe & A B
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ECONOMICS

FYTA
(318)
Time : 3 Hours] [Maximum Marks : 100
g : 3 gue] [quries : 100
Note : (i) This question paper consists of S0 questions in all.
(ii)) All questions are compulsory.
(iii) Marks are given against each question.

fadar ¢

(iv)

v)

(i)

(i)
(iii)
(iv)

v)

Section A consists of :

(a) Q. No. 1 to 20 — Multiple Choice type questions (MCQs) carrying
1 mark each. Select and write the most appropriate option out of
the four options given in each of these questions.

(b) Q. No. 21 to 35 — Objective type questions carrying 2 marks each
(with 2 sub-parts of 1 mark each). Attempt these questions as per
the instructions given for each of the questions 21 to 35.

Section B consists of :

(a) Q. No. 36 to 42— Very Short Answer type questions, carrying
2 marks each to be answered in the range of 30 to 50 words.

(b) Q. No. 43 to 48 — Short Answer type questions, carrying 4 marks
each to be answered in the range of 50 to 80 words.

(¢) Q. No. 49 and 50 — Long Answer type questions, carrying 6 marks
each to be answered in the range of 80 to 120 words.

T YU § HA 50 UT 2

qf 99T AfEd B

Y% W9 b qA ofd e T #)

g AN -

(a) "eT HE& 1§ 20 — gfashedd YR & 937 (MCQs) ¥, o @i 1 3id
B E 13T el 7 U@ ¥ o T AR fasmedl § ¥ w99 Suge fasmed g
3T ferfaa |

(b) W TEar 21 ¥ 35 — KIS B &b U ¥, YD UT 2 3kl Bl ¥
(3 SUHTT & T Tdeh hT 1 37eh) | W97 Tear 21 § 35 # e wes §
TS O AFER YAl % IAX A |

e BHA -

(a) T €A1 36 T 42 31 TH—IAUT B & U &, T & 2 3 & 3
AT @0 9T 30 ¥ 50 9= ®)

(b) UsT HE&AT 43 ¥ 48 TI-ITLT YA & YT &, T & 4 3% & i I
% 9 50 ¥ 80 91 |

(c) W9 T 49 3T 50 TH-ITNT Wb &b W9 &, UAD & 6 30 & 3T
ST B T 80 ¥ 120 9T B
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NOTE / fdsr :

(1) Answers of all questions are to be given in the Answer-Book given to you.
it gl o I AT & TR IR Yt H & ford |

(2) 15 minutes time has been allotted to read this question paper. The question
paper will be distributed at 02.15 p.m. From 02.15 p.m. to 02.30 p.m., the

students will read the question paper only and will not write any answer on
the answer-book during this period.

TH YeH-U5 ! UG+ % foiu 15 e st wmg fean e ® 1 ge-us o1 feorer Qe o
02.15 =1 fopam ST@T | 02.15 =1 & 02.30 SISt Tk BT shalel Y¥-U ol TG TR 9
3 o SR A ST-YfAdehT W i W & fag |

SECTION — A /@ - A

1  Which of the following statements is correct ? 1
(A) Primary deficit less interest payments is fiscal deficit.
(B) Calculation of fiscal deficit does not include borrowings.
(C) All indirect taxes are levied by State Governments.
(D) Property tax is direct tax.
frfafad waal o ¥ -1 T8l § 7
(A) Wt 9T § ¥ & IaE g2 U SN =91el U gl § |
(B) STINIT =1 @l TUET H FON Hi nide wel fhar st
(C) T v BT g BRI &R @ o & |
(D) wwfd &Y Th T BT |

2 Every commercial bank has to keep a certain percentage of its deposits in 1
cash and it is called :
(A) CRR (B) LRR
(C) SLR (D) None of the above

Udd AT ¥ B YA STHIST B T Niyad WRT e ®9 H @A &l 8,
39 ®Ed © ¢

(A) THe BV A (B) Jetieh BIW STdT
(C) Jenfes e STUTA (D) Sulw ¥ € B3 T
3 Which of the following is not a function of Money? 1
(A) Encourage Savings (B) Medium of exchange
(C) Measure of value (D) Store of Value
frfafaa & & -1 q51 &1 B TR/l 5 7
(A) ST H HETed BT (B) fafma &1 weay
(C) 9= @1 |a| (D) 4= &1 U8
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4 Which of the following is a Revenue Expenditure ? 1
(A) Repayment of loans
(B) Salaries of Government employees
(C) Maintenance of Government property

(D) Construction of roads
frfafed # ¥ a1 T =g § 7
(A) T &1 g T

(B) @@l @l & aaq

(C) "l gwi &l TEE

(D) w=® & FHw

5  Which of the following is not a characteristic of arithmetic average ? 1
(A) 1t is easy to calculate.
(B) All values in the series are used to calculate it.
(C) Both (A) and (B)
(D) Neither (A) Nor (B)
frfafed & ¥ dF-—a1 St wed &l a9 T8l g7
(A) sE@! TR HAT XA 2
(B) gt & @l el Bl 3HbI TUMT H YA fRAT ST § |
(C) (A) & (B) I
(D) T (A) 8 7 & (B)

6  The correlation between two variables A and B is positive. This means if 1
A increases, then B :

(A) May increase (B) May not increase

(C) Will increase (D) None of the above

A X B 3 o TR § g Heday §1 3 oY § dfc A 9o 8, Al B
(A) € Had! ® (B) - w¢

(C) =& (D) S § ¥ B T
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7  Growth of resources in the economy results in : 1
(A) Change in shape of production possibility curve
(B) Downward shift of production possibility curve
(C) Upward shift of production possibility curve
(D) None of the above
srefeeren ¥ dareAl & faew ¥
(A) SHGET HHEET I56 &1 MBI gad ol & |
(B) TG WHEAT b A @i X Rawadr 1
(C) SHEH HHIET T6 HUT @ 31X Ragedr &1
(D) Sl & ¥ ®iE e |

8 A point inside production possibility curve shows : 1
(A) Inefficient utilization of resources
(B) Overemployment of Resources
(C) Better utilization of resources
(D) None of the above
SATE HHIET 9% b oY U fag g § ¢
(A) dETEHl BT FTHIA TR
(B) domed TSR § Sasashal ¥
(C) dHrEFt &1 Sea 3udrT
(D) v & ¥ B T

9  The reason for movement along a demand curve is . 1
(A) Change in income of buyer
(B) Change in price of the goods
(C) Change in price of substitute goods
(D) None of the above
AT b G A Dl HI ¢
(A) hal &I T § Uied 8|
(B) a%g # @md ¥ e ¥ |
(C) yfrea™ a%g & dHd o e & |
(D) SWIad & § wis 7

10  Which of the following is an example of growth of resources? 1
(A) Increase in Population
(B) Increase in Natural Resources
(C) Improvement in quality of resources
(D) All the above
frfafed # ¥ a1 dqreE & faweE & 0w I § 7
(A) SEE 9 ghg
(B) wipfas damedi 9 gha
(C) dareaf &l U H gar
(D) Sued g
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11 When equilibrium price of a commodity is greater than its market price, 1
then there would be a situation of :
(A) Excess demand (B) Excess supply
(C) Price control (D) None of the above
T U% q& B GgAT DA SHH T b s B 5, 9 g8 Rafq sa=
TR ©

(A) enfuer =T (B) enfyer qfd
(C) wma frE= (D) SUad ¥ ¥ hig el
12 When a demand curve is parallel to OX axis, then price elasticity of 1
demand is :
S AT g OX o % TEHI Bl 8, Al AT @l diEd A ekl §
(A) 1 B) 0
(C) o (D) >1
13 Which of the following is implicit cost? 1

(A) Unpaid family labour used on farms

(B) Farming on own land

(C) Use of tractor owned by farmer

(D) All the above

frfafaa & sA—r siafifed @ & ?

(A) ®M TR & A ey w99 &1 J=RT
(B) oo 21 qfT aX wdl

(C) fpam™ BT 819 oY &1 WA

(D) SUa |

14 Which of the following statements is correct ? 1
(A) Net factor income from abroad can be zero.
(B) Net factor income from abroad can be negative.
(C) Net factor income from abroad can be positive.
(D) All the above

frrefafaa & @ @1 Baw @& &7

(A) foeel & froa wem oma 9= & Tl B |
(B) fazett & o @1em oM Foce® & "ahdl &
(C) faRent 9 fraw 9mem o &M Te® & Fahal 8|
(D) Sued g

70/OSS/2-318-B | (i 6 [ Contd...



15 Saving Curve starts : 1
(A) From the point of origin
(B) From positive portion of OY axis
(C) From negative portion of OY axis
(D) From any of the above
9 I JE oIl §
(A) g™ fog @
(B) OY a1 & ot o §
(C) OY 31eT & Focis e 4§
(D) SWied ® & el ¥ A

16 In which market there are no close substitutes of the commodity available? 1
(A) Monopoly (B) Perfect Competition
(C) Oligopoly (D) Monopolistic competition
fore o A Iafad a%g A e wWHME g € g
(A) THTEBR (B) gui wfeaifa
(C) STy (D) THIHHD T
17 In which market firm is a price-taker? 1
(A) Monopoly (B) Monopolistic competition
(C) Oligopoly (D) Perfect Competition
fohe IR F & HEd — WBRS B © 7
(A) THTEBER (B) TS TR
(C) ST (D) ot wfeaifa
18 Which of the following statements are correct? 1

(A) There is inverse relationship between marginal propensity to save (mps)
and investment multiplier.

(B) There is inverse relationship between average propensity to save and
investment multiplier.

(C) There is inverse relationship between average propensity to consume and
investment multiplier.

(D) None of the above

frfafea wal & ¥ dF-—a1 T2 &7

(A) dmiq g9d gfa ok Fag e & 9= fquda d@9g g 7

(B) of|d d9q ygra o e qus & &= fquda d@9g 2 §1

(C) ofed Iu9 ygfa o ey e & &9 fauda ey e §1

(D) v & ¥ B T

70/OSS/2-318-B | (i 7 [ Contd...



19  Supply of a commodity increases when : 1
(A) There is fall in price of other commodities.
(B) Taxes on it are increased.
(C) Number of buyers of the commodity increase.
(D) Any of above changes takes place.
JEg B g Tol & 99 ¢
(A) 3= TN @I BFd T 2|
(B) 39 WX *X 91 fiw o 21
(C) a%g % sharall & TEAT q¢ W 2|
(D) e ® @i W gfed| e gl

20  Which of the following statements is true? 1

(A) MC rises only when AC is greater than it.

(B) MC curve cuts both AC and AVC curves at their minimum points.

(C) Both (A) and (B)

(D) Neither (A) Nor (B)

frfafaa o & 9 sF-9 @81 €7

(A) dad 919 id @G ST AT ¥ otfie § df HiEa @rTd 9edl B

(B) dMrd @I ogh, T @I 9k SR ofd Uiiadt @RI deh, Gl bl 3h
AT &g 9 el g

(C) (A) & (B) g

(D) T4l (A) X 7 & (B)

21  Which two of the following are not assumptions of law of demand ? 2
(i) Price of the goods does not change.
(ii)) Income of the buyers do not change.
(iii) Tastes and preferences of buyers change.
frfaRad & | ®E-—d &1 /T % FEH B A T8 8 7
() g # Fre T gE
(i) haretl &I oM &l S&dl|
(iii) shamen &l &I 9 TG SEAdl 2 |
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22 Which two of the following are not determinant of supply of a commodity 2
by a firm ?
(i) Income of the buyers
(ii)) Prices of related goods
(ii1) Taxation Policy
(iv) Tastes of consumers
frfaiad & dF-—4 a1 Tl a5 1 T W9 & qid & aie T8t g7
(i) sharetl @ 3
(i) Hefa axgstt & S
(iii) & il
(iv) SuwiETe o B

23 Fill in the blanks : 2

downwards and to the point of origin are the two properties
of production possibility curve.

fra Ml @ iy
RLEECARCIES 3R 3™ fog © SRS HHIEAT agh @l & fagivard )

24 State True or False : 2
(i) AVC Curve lies above the ATC curve.
(i1) Both TFC curve and TC curve start fromY-axis.
AT Gl AT TAd
(i) ofrad uRgd- @RI 9% ofed o @FTd 9 b HUT Bl |
(i) @ ReX ARG 9% T F AN 9 IAT Y-8 & & &8 &1

25 Fill in the blanks : 2
(i) NDP at Factor Cost equals the sum of compensation of employees, rent,
interest and :
(ii)) GDP at factor cost is the sum of NDP at factor cost and

et @l @t Wi

(i) wHatEl & wikstie, fean, s ek % TN & AL F1EF qETd
W g T S HEATT & |

(ii) HTEF AN W S 7 SdE #R T ART W AT UT Gl =G
SATE HEAT & |
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26 Fill in the blanks :

Equilibrium price of a commodity is determined by the and can be

changed by .

e @Ml & |iy

T I B GgA B freifya @ ¢ ofk 3@ CEGIRCC I
27 Fill in the blanks :

Laspeyre’s price index number uses year quantities as weights whereas

Paasche’s price index number uses year quantities as weights.

e Wl & i

AT BT DA JahiD T % WSl B WX % ®Y H YA Bl & ASih

WY BN BAT GABID Y 7 AEIe B AR b BA H YR HAT B

28 Fill in the blanks :
The two factors than can lead to shift of supply curve of a goods to the right

are in tax on it and price of input used in it.
e wl & i
HT o T 3HH @A T B b T 3 BRH & S b Tb a5

% qfciesh Bl HiY BTy Bl S Rage dad 2 |

29 Fill in the blanks :
(1) ‘Increase’ in demand takes place when quantity demanded rises at the
same
(i) Movement along the demand curve takes place when changes.
e wml & wi
(i) @ ¥ ‘ghg T9 Bl & oG A/ AT S9! 9T 9l Bl
(i) HAT 96 U TOEW a9 BT §, 99 CEGRIEY

30 State True or False :

(i)  When a fall price of a goods results in fall total expenditure on it then
elasticity of demand (e;) < 1.

(i) When total expenditure on a commodity does not change with change in
price then elasticity of demand (ey) < 1.

AR &l A1 T

(i) <9 % 9% & HEd ¥4 T I W [6a1 S el $A & °gedl §, a9 /1T
@ < 1 B B

(ii) 9 I% B HAT IaaT I G W P 9 I Fo FF sriEnid @l g,
ar AT @ < 1 g g
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31 Fill in the Blanks : 2
(1) The point where income and consumption are equal is called
point in the economy.
(i1)) In macro economics investment can be categorized into autonomous and

o @l &l vy
(i) oreforeren & W&l oM X IUHFT Uh 99 T ¥, 39 fog wed 21
(i) Tt srdomer # Fraer & @ 8k ¥ aifepa fepam < |eRdT

32 Fill in the blanks : 2
Straight line upward sloping supply curve passing through the is elastic
throughout while passing throughout the is inelastic throughout.
R @t bt Wiy

Y IOl T HUT B 37 Sl |iel @ gid 9 I 95 U AEe il
T wafe Y IRAT I T § |

33 Fill in the blanks : 1x2=2
(i) If in an economy production is obtained under constant returns, then
production possibility curve will be a downward sloping line.
(ii)) PPC is to the point of origin.
o @t & Wi
(i) afx fopel erdegaren & ST & Rux Widwa & o IR E9EHT 9 A B
T Fera @ B |
(i) SR YHEAT 96 ST g & BT 51
34 State True or False : 2
(i) Bank Rate is the rate at which Central Bank leads to the Commercial
Banks.
(i) Bank Rate is fixed by Ministry of Finance.
gAY el a1 T

(i) % X o' W ¢, 9 W FHE g6 s o B IR a1
(i) % X faa "@=rea g0 T e S 7

35 Fill in the blanks : 2
1 M, = (s ) + Post Office saving deposits
(ii) is the broader measure of money supply.
e @Ml & i
(i) M, = (.......) + STHI qOQ@ AL
(ii) a1 qfct 61 = AT ¥
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SECTION — B /== - B

36 Explain the reasons for the inverse relationship between price of a commodity 2

and its quantity demanded in the context of Law of Diminishing Marginal
Utility.

FEHM AHid STAIRT & oM & d@ev o axg &l dma ok | " ¥ fauda W9y
% BRI SART|

OR / st¥an

Explain the exceptions to the law of demand in context of necessities.

frardarett & ded & A & FH % sUae gHsu|

37 In an economy income(y) increased by ¥ 10,000 due to an increase in 2

investment of ¥ 2,000. Calculate the value of mpc.

s rfererr # fraer § % 2,000 s g9 @ sma(y) ® % 10,000 @ ghs TR 7
i ITANT UG Bl e Fd bl |

38 Calculate Paasche’s index number from the following data : 2
frefdfed aiidsl & q1e &1 qod gahich A Dbl
Y. pa1 =96

Y pog; =60
OR / A¥d1

Calculate Laspeyre's index number from the following data :

frefaRad sifes! & ARUA qed Ydhic & AT HY
2. Pido =400

2. Podo =220
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39

40

41

42

43

44
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Complete the following table :
Freferfige ar @1 qof -
Income (313) | MPC (f.3.9.) | Savings (=)
< 5000 — —
< 8000 0.6 -
< 12000 — 1,200

Fill in the missing number :

e @Ml & i
Marks Number of Students
(37) (ferenferai &1 &)
10 10
-—-- 25
50 15
X =22

In a situation of excess demand of a commodity, state the changes that will
take place in the market.

TH I B A ST @l Rafq # aeR # 89 9 9iady sasu|

In a factory there are 6 male and 4 female workers. The average wage of

male workers is ¥ 500 per day and of female workers it is ¥ 300 per day.
Find the combined average wage rate.

e hadl H 6 YEW 3R 4 ot wm wiedl ¥ 1 gent @ e awigd aX ¥ 500 widtes
& oI Rt at ofraa AeTglr aX % 400 wfafes &1 et o woigyl o1 oft|a weigd) widfed
fopartr & 7

Draw a consumption curve and a savings curve. Explain their points of origin.

Teh U I WITaY SR Ush Sa9d b @iraq | $9e 3™ fagsil &I e sty |

Explain the presentations that should be taken while measuring national
income by output method.

Iared faftr 9 wd omg @ ofee Bid R ST o dTell Araental gHssy |



45 Define standard deviation. State its properties.

AW foae @ giemr ST 38 fagvand saRu|

OR / &yt

State the method of calculating standard deviation.

g e &l 3haT & @l fafy gau)

46 Complete the following table :
frferiaa dferet @l U ®¢

Output
IARA (units)

Total Cost
F @ )

Total Variable Cost
Fa i e ()

Marginal Cost
dqmr @ (%)

0
1
2
3
4

24
40
48
60
88

47 Explain Banker to the Banks function of Central Bank.

HET b BT Sbl B b B GHIRU
OR / 37

Explain 'Banker to the Government' function of Central Bank.

PHET b B GBI B §h B THART|

48 Draw:

(i)  Unit elastic demand curve

(i1)) Perfectly inelastic demand curve

Mark axes and curves clearly.

o
.
.

(i) 3®E % SO A= A AT T

(i) Yuiqar SWEER AR 9%
e iR aeh wWEa: fafved &ifwT|

70/OSS/2-318-B | (i

14

[ Contd...



49 Calculate coefficient of correlation from the following data :

(i) Number of observation = 4
(i) Y xy=12
Where x:(X—Y)
and y= (Y —1_/)
(iii) Standard deviation of X =0, =2.25
(iv) Standard deviation of ¥ =06, =2.75

frfafaa efest & x iR y & 9 deddgi® B TUET BT :
(i) w=i @ d@emn =4
(i) D ay=12
wel x=(X-X) ofx y=(r-7)
(ili) X &1 99a fqaes o, =2.25
(iv) Y @1 9 e 6y, =2.75

OR / st¥an

The following table shows the marks obtained by 5 students in Economics

and English.

Particulars 1 2 3 4 5
Marks in Economics 17 15 16 19 8
Marks in English 12 14 9 17 10
Calculate rank coefficient correlation.
freafafaa aifeer 5 faenfal e srdeme ofiv Sf¥sl # wia sfe ot 1

faaw 1 2 3 4 5
arefsTe H o 17 15 16 19 8
ST ¥ 3fh 12 14 9 17 10
%hH TEHEHh BT YD bl
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50 Calculate National Income :

(X in 000)
(i) Compensation Of €MPlOYEES ......cccureeviiieriiieeiieeeiee et e 20,000
(1)) Mixed income of self employed........cccoeveviieiiiiiiiiiiiiiiiiieeeiee e, 60,000
(TT1) PLOTTE..tieiieeie ettt e e et e et esbe e sia e e naeesaeenseens 5,000
(IV) RN e ettt e e et e s tv e e e abeeenans 500
(V) DEPIECIALION ...eeieniiiieiiiieeiiie ettt e e e e e saaeeenateeesnbaeenneas 200
(VD) IIE@T@ST ..neviieeiieeeeiee ettt ettt ettt e e e e e e e e tbe e e sreeesareeeensaeeenaaans 1,000
(VI1) DIVIAENA ..oonviieniieeiieeieeee ettt e te e eve e e e eesaeenseens 1,500
(viii) Net factor income from abroad ............cccceeeeeiiiiiiiiiiiiieeeceee e, (=) 200
(IX)  INEL EXPOTLS 1nvreeeiiiieeiiieeriee ettt e et e et e e etaeeetreesesbeeesabeeesnseesnneeennnes (-) 300
TR 3 T Iehee ity

(X 000 #)
(i) BTN BT TR ..o 20,000
(i) TRl @ PIBIE S 60,000
(TI1) T H ettt ettt e et e et e e et e e et e e s et e e e st e eaaseessaseessasaessnsessasseesanseeees 5,000
(V) TR Lo 500
(V) T BT oot 200
(VL) BTOT oottt e ettt e e e e e e e et ettt e e e e e eeeeas 1,000
(VIL) TTTHTRT oottt e e e e e e ettt e e e e e e e e eessaaaaaaaeeaeeeeseessnnsssssaeaaeeeennns 1,500
(viii) faRsem & e "TET S .o (-) 200
(X) T I e (-) 300
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This Question Paper consists of 50 questions and 16 printed pages.
24 Yoo § 50 ws Jur 16 9 1= ¥ |
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2.

General Instructions :

1. Candidate must write his/her Roll Number on the first page of the Question Paper.

2. Please check the Question Paper to verify that the total pages and total number of questions contained in
the Question Paper are the same as those printed on the top of the first page. Also check to see that the
questions are in sequential order.

3. Making any identification mark in the Answer-Book or writing Roll Number anywhere other than the
specified places will lead to disqualification of the candidate.

4, Write your Question Paper Code No. 70/0SS/2, Set—|C| on the Answer-Book.

5. (@)  The Question Paper is in English / Hindi medium only. However, if you wish, you can answer in

any one of the languages listed below:
English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi, Oriya,
Gujarati, Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.
You are required to indicate the language you have chosen to answer in the box provided in the
Answer-Book.

(b)  If you choose to write the answer in the language other than Hindi and English, the responsibility
for any errors/mistakes in understanding the question will be yours only.

6. In case of any doubt or confusion in the question paper, the English Version will prevail.

AT 72T

L oendl 99795 % et 58 UX AT STIhHih SHesd ford |

2 WH?‘T—WE%HT?@I'%BHW—W%W?ngﬁﬁaﬁﬁﬁﬁﬁw%ﬁﬁ*ﬁgﬂﬂw%WWE&[%I
39 ST Dl Si1d I B W [ 99T hien w9 H €|

3. SO-yRaw # vsam-fas g eren ffdse wrt % sifafied wel o eggenie foes o aiandt ot e sEan
ST

4. O TE-gRABN U - BT HIS . 70/08S/2, ¥e-[C| Frg |

5. (®) ued—uel bt fEQT / SIS Hew A &1 6T ofY, A aa = o A ) g R we A ¥ SR § wend §

ST, B, S6ha i [T
FHUAT I # fau U i o foe fop omma fope o o S fora w2
(@) afy ey f&dt we oieh & erfafiad fpel omg wror & SO foed € @ wei &t @9s™ o &9 el
Ffeat | aterat &Y Rl Baw sy erf |
6.  UT-UF H fREl Wl YR % HaE oTgan giaen i Rafa # SHN sTgaTe & A B
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ECONOMICS

FYTA
(318)
Time : 3 Hours] [Maximum Marks : 100
g : 3 gue] [quries : 100
Note : (i) This question paper consists of S0 questions in all.
(ii)) All questions are compulsory.
(iii) Marks are given against each question.

fadar ¢

(iv)

v)

(i)

(i)
(iii)
(iv)

v)

Section A consists of :

(a) Q. No. 1 to 20 — Multiple Choice type questions (MCQs) carrying
1 mark each. Select and write the most appropriate option out of
the four options given in each of these questions.

(b) Q. No. 21 to 35 — Objective type questions carrying 2 marks each
(with 2 sub-parts of 1 mark each). Attempt these questions as per
the instructions given for each of the questions 21 to 35.

Section B consists of :

(a) Q. No. 36 to 42— Very Short Answer type questions, carrying
2 marks each to be answered in the range of 30 to 50 words.

(b) Q. No. 43 to 48 — Short Answer type questions, carrying 4 marks
each to be answered in the range of 50 to 80 words.

(¢) Q. No. 49 and 50 — Long Answer type questions, carrying 6 marks
each to be answered in the range of 80 to 120 words.

T YU § HA 50 UT 2

qf 99T AfEd B

Y% W9 b qA ofd e T #)

g AN -

(a) "eT HE& 1§ 20 — gfashedd YR & 937 (MCQs) ¥, o @i 1 3id
B E 13T el 7 U@ ¥ o T AR fasmedl § ¥ w99 Suge fasmed g
3T ferfaa |

(b) W TEar 21 ¥ 35 — KIS B &b U ¥, YD UT 2 3kl Bl ¥
(3 SUHTT & T Tdeh hT 1 37eh) | W97 Tear 21 § 35 # e wes §
TS O AFER YAl % IAX A |

e BHA -

(a) T €A1 36 T 42 31 TH—IAUT B & U &, T & 2 3 & 3
AT @0 9T 30 ¥ 50 9= ®)

(b) UsT HE&AT 43 ¥ 48 TI-ITLT YA & YT &, T & 4 3% & i I
% 9 50 ¥ 80 91 |

(c) W9 T 49 3T 50 TH-ITNT Wb &b W9 &, UAD & 6 30 & 3T
ST B T 80 ¥ 120 9T B
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NOTE / fdsr :

(1) Answers of all questions are to be given in the Answer-Book given to you.
it gl o I AT & TR IR Yt H & ford |

(2) 15 minutes time has been allotted to read this question paper. The question
paper will be distributed at 02.15 p.m. From 02.15 p.m. to 02.30 p.m., the
students will read the question paper only and will not write any answer on
the answer-book during this period.

TH YeH-U5 ! UG+ % foiu 15 e st wmg fean e ® 1 ge-us o1 feorer Qe o
02.15 =1 fopam ST@T | 02.15 =1 & 02.30 SISt Tk BT shalel Y¥-U ol TG TR 9
3 o SR A ST-YfAdehT W i W & fag |

SECTION — A /@ - A

1  The reason for movement along a demand curve is . 1
(A) Change in income of buyer
(B) Change in price of the goods
(C) Change in price of substitute goods
(D) None of the above
HOT b 9T GOaS hl Bl ¢
(A) har & T § qREd ¥
(B) g @l @ & ufkad ¥l
(C) e =g @ ®Hd o aRaa §|
(D) Iued ¥ ¥ wis |

2 Which of the following is implicit cost? 1
(A) Unpaid family labour used on farms
(B) Farming on own land
(C) Use of tractor owned by farmer
(D) All the above
frefafaa & dF—dr siafifed @ & ?
(A) wH TR e A frd wianfie g &1 wet
(B) oo 1 i aX Ear
(C) R &I oYY X &1 YA

(D) Iuxad a4
3  When a demand curve is parallel to OX axis, then price elasticity of 1
demand is :
o9 A/ @k OX e & TR Bl &, Al AT & HHd A Bkl ©
A 1 B) 0
(C) o D) >1
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4  Supply of a commodity increases when : 1
(A) There is fall in price of other commodities.
(B) Taxes on it are increased.
(C) Number of buyers of the commodity increase.
(D) Any of above changes takes place.
IE D! 9 ol § 99
(A) 3= TG DB BT Tl 2|
(B) 39 WX *X 91 fiw & )
(C) a%g % sharafl & TEAT q¢ W 2|
(D) Sudierd ® g o G g ¥

5  Which of the following statements is true? 1

(A) MC rises only when AC is greater than it.

(B) MC curve cuts both AC and AVC curves at their minimum points.

(C) Both (A) and (B)

(D) Neither (A) Nor (B)

frefafed wal § 9 dH-9 FE 87

(A) ®ad 9 MHT AFIG HH ARG O o &l WA @rTd 9%l |

(B) dmra @Fa @b, SNEd @A g ol SNad Ufiadl @Id dgh, a0 @l Sk
AW fog 9 el 2

(C) (A) &R (B) g

(D) Tar (A) iR T & (B)

6  In which market there are no close substitutes of the commodity available? 1
(A) Monopoly (B) Perfect Competition
(C) Oligopoly (D) Monopolistic competition
fore IR 9 Saied %] A Fehe WO a%g 7ol sl ?
(A) THIIHR (B) gut wfeaifar
(C) erafirer (D) uHImRIHD Fhrifie
7  Every commercial bank has to keep a certain percentage of its deposits in 1
cash and it is called :
(A) CRR (B) LRR
(C) SLR (D) None of the above

e AT §eb bl STURT STHISH BT Tk Miyad HNT g &9 & TG el 2,
T HEd ©
(A) THg BN I (B) e BV STurd
(C) Jefier aXAAT ST (D) SWie # ¥ &g Tl
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8  Which of the following is not a function of Money? 1

(A) Encourage Savings (B) Medium of exchange
(C) Measure of value (D) Store of Value
Frfaiad & | D91 o1 & B 6l 6 7
(A) ¥9d @ Eied BT (B) fafma &1 mrem
(C) 7 &1 A (D) A 1w
9  Which of the following statements are correct? 1

(A) There is inverse relationship between marginal propensity to save (mps)
and investment multiplier.

(B) There is inverse relationship between average propensity to save and
investment multiplier.

(C) There is inverse relationship between average propensity to consume and
investment multiplier.

(D) None of the above

frrfafaa sal & @ dF-—a1 W& 27

(A) dmid F9d wgfa iR Fry e % d9 fauda |99 g 5|
(B) sfea soa ygia ok Fraer que & g faudia g9y gar 2
(C) ofr|d U4 ygfa ofik Faer e & S faudia <y g 2|
(D) SURad ¥ ¥ hig el

10 In which market firm is a price-taker? 1
(A) Monopoly (B) Monopolistic competition
(C) Oligopoly (D) Perfect Competition
fore IR & B BHd — @HRH Bl © 7
(A) THITIHTT (B) uaittehraeTs wiqaifar
(C) et (D) ot wfeaifa
11 Equilibrium price of commodity is determined by the - 1
(A) Sellers (B) Forces of demand and supply
(C) Government (D) None of the above
TG # T A FreiRa B o ®
(A) fasharett g (B) AT o gfd @l srfermai &mT
(C) "R & (D) S o ¥ BiE 7ol
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12 Which of the following statements is correct ? 1
(A) Primary deficit less interest payments is fiscal deficit.
(B) Calculation of fiscal deficit does not include borrowings.
(C) All indirect taxes are levied by State Governments.
(D) Property tax is direct tax.
frfafad ®aal o ¥ -1 T8l & 7
(A) Wt 9T § ¥ & IaE g2 U SN =91el U Bl § |
(B) TSI G Y TOFT H FHON bl 9N el fehar S
(C) Tl v BT g LB &R @ o & |
(D) wwHfq BT Th TIA BT 8|

13 Which of the following is a Revenue Expenditure ? 1
(A) Repayment of loans
(B) Salaries of Government employees
(C) Maintenance of Government property
(D) Construction of roads
frfafad & | ®A-—a1 T g § 7
(A) = &1 G Y
(B) W wHATEl &1 e
(C) @I g & XEad
(D) @l @ Fmfo

14 Which of the following is an intermediate goods? 1
(A) Pen purchased by a student.
(B) Sugar purchased by shopkeeper.
(C) Sewing machine purchased by household.
(D) None of the above

frafafad & & S8 Teadl agg &7
(A) us faendl g wdier @ 9=

(B) IHMER B @&l T3 I

(C) Us Tee & Wldr T3 faems AsfA |
(D) SWie ® & &g Tl
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15 Scope of consumption curve measures - 1

(A) APC (B) MPC
(C) APS (D) None of the above
SUHNT 996 BN A AU T —
(A) ofEd ST vgia (B) €mid 3w ygia
(C) ofrd Tad wgfa (D) Sl ® & HiE TE
16 The correlation between two variables A and B is positive. This means if 1
A increases, then B :
(A) May increase (B) May not increase
(C) Will increase (D) None of the above
A 3R B & =X TR # oo deddy B g@er o § af A gt &, @ B
(A) 55 &l & (B) T 9e
(C) =& (D) SWIad & & B T
17 Which of the following is not a characteristic of arithmetic average ? 1

(A) 1t is easy to calculate.

(B) All values in the series are used to calculate it.
(C) Both (A) and (B)

(D) Neither (A) Nor (B)

frefafea & @ E-—Hr st Ared @ fagioar =&f &7
(A) ED! TN BIAT HIA &

(B) goit & @l el Bl 3HDbI TUMT § YA AT ST § |
(C) (A) @ik (B) I

(D) = dr(A) iR 7 & (B)

18 A point inside production possibility curve shows : 1
(A) Inefficient utilization of resources
(B) Overemployment of Resources
(C) Better utilization of resources
(D) None of the above
SAIET HHET 956 6 SiEY U faeg qoniar § ¢
(A) HEIEAT B FTHIA TAT
(B) damed TSR § Smasgswhar ¥ i
(C) dErgai &1 J8a¥ I9arT
(D) ST # q B T
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19

20

21

22

Growth of resources in the economy results in :

(A) Change in shape of production possibility curve
(B) Downward shift of production possibility curve
(C) Upward shift of production possibility curve
(D) None of the above

stefeeren ¥ dareAl & faem ¥

(A) TR HHEAT aoh Bl STHR & STl & |

(B) TG WHIEAT b A @i X Rawadr 1

(C) TGS GHIEAT I ST @l X Ragswar ¥

(D) IWed § ¥ wis |

Which of the following is an example of growth of resources?
(A) Increase in Population

(B) Increase in Natural Resources

(C) Improvement in quality of resources

(D) All the above

frafafed & ¥ dF-—a1 daree & faem & UH I ¢ 7

(A) wEEn ¥ ghg

(B) wipfasw daeHi § gha

(C) dareaf &l ot H gar

(D) Suad gy

Which two of the following are not determinant of supply of a commodity 2

by a firm ?

(i) Income of the buyers
(i1)) Prices of related goods
(iii) Taxation Policy

(iv) Tastes of consumers

Prerfafaa § B9 &1 Rl TR @) T W AR R b R w6 7

(i) haretl @ oM

(i) defaa awgen o B
(i) ®T Ay

(iv) Susteet @ B4

Fill in the blanks :
Equilibrium price of a commodity is determined by the
changed by

ST —

and can be

TH I B GgAT B i@ @ear & ok 3§ oA FhT ¢ |

70/OSS/2-318-C | [wimmmmiimmmimmy 8

[ Contd...



23 Fill in the blanks :

(i) A producer will use that technology which is available at cost.
(i1)) Production possibility curve highlights the problem of ~ to produce.
e Wl & i

(i) TS IMARE qE TR TR § g & AN UX U & |

(ii) TR GHIGAT db TR B bl GHET Bl AT B

24 Fill in the blanks :

Straight line upward sloping supply curve passing through the is elastic
throughout while passing throughout the is inelastic throughout.
o @l &l vy

Y Tl Uo SUT B ST saar Qe @ i 9% Yde g X Arher siar
T wafe Y IERAl I T 2 |

25 Fill in the Blanks :
(i) The point where income and consumption are equal is called
point in the economy.
(ii)) In macro economics investment can be categorized into autonomous and

foar 2t At R
(i) ordfegaRer ¥ el oMg ofX IUHRT Ush 9 ed ¥, o9 fag @ed ¥
(i) T srdomer # Fraer & @ 8t 7 iiopa fopam <1 wba 2

26 State True or False :
(i) AVC Curve lies above the ATC curve.
(ii)) Both TFC curve and TC curve start fromY-axis.
gd3T &l AT TAd
(i) of|d uREd- @R 9% ofed o arTd asb b HUL il § |

(i) @ ReX ARG 9% T F AN 9 IAT Y-8 T & &d &1

27 Fill in the blanks :
(i) NDP at Factor Cost equals the sum of compensation of employees, rent,
interest and .
(i) GDP at factor cost is the sum of NDP at factor cost and

fad @l & 9

(i) wHaTEl & kst R, s ek % AT &% TG AL AN
W IS T SHE HEA © |

(i) HTEF A 9 I8 T SdE S 1 AT WEE AT 9T 9 =
SATE HEAT & |
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28

29

30

31

State True or False :

(1) Fall in price of the goods ‘decreases’ supply.

(i1)) Rise in the price of goods causes ‘expansion’ of supply.
a3 G AT T -

(i) axg & dwa ¥ fraee gfd & & @ g

(i) a%g & @a & ghg ofd & o @ 81

Which two of the following are not assumptions of law of demand ?
(i) Price of the goods does not change.
(ii)) Income of the buyers do not change.

(ii1) Tastes and preferences of buyers change.
frfaiad & § -9 &1 7T & FEH @ Al T8 8 7
(i) =% @ HHd TE gEwdl|

(i) harali ®Y S &l ggwa|

(iil) sharstl & &AI 9 gEEN IEEAl & |

Fill in the blanks :

(1) ‘Increase’ in demand takes place when quantity demanded rises at the

same

(i) Movement along the demand curve takes place when changes.

ey Tt &1 Wi -
(i) @ ¥ ‘ghg T9 BT & S /T A0 S9! T el &
(ii) HFT 9% WX TO@E 9 BT 8, 99 EESRI

Fill in the blanks :

Laspeyre’s price index number uses year quantities as weights whereas

Paasche’s price index number uses year quantities as weights.

et @l @t Wi

AT BT DA FaDiD T %7 WSt B WX % ®Y H YART Bl & TSih

ST BT BT YABID af @t AEell B WX b ®Y H YART HAT B
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32 Fill in the blanks : 1x2=2

(i) If in an economy production is obtained under constant returns, then
production possibility curve will be a downward sloping line.

(ii)) PPCis  to the point of origin.

Pt Tt @ R

(i) afy fpeY erdfeuemen & Tamew & Rox wfawa & o IR WG 9% A9 @
AR eaar @ R S|

(i) I FHEAT 9% 3§ 45 & BT

33 State True or False : 2

(i) When a fall price of a goods results in fall total expenditure on it then
elasticity of demand (ey) < 1.

(ii)) When total expenditure on a commodity does not change with change in
price then elasticity of demand (ey) < 1.

gd3T W&l AT TAd

(i) 9 U% a%g & HFG g7 9 3§ WX fopa1 W 1@ $A A9 gedl §, a9 /i
@ d < 1 T B

(ii) w9 I% B HAT Taa I 39 W BT 99 I o T sriEnid @ g,
ar @i @ < 1 el )

34 Fill in the blanks : 2
(i) Credit is controlled by
(i1)) Cash reserve ratio is fixed by
e @l & W
(i) =g fpsr fear smar © G AR
(i) b B U feifa & s & % B

35 Categorize into true or false of the following : 2
(i) Bank rate is the rate at which R.B.I. gives loan to government.
(ii)) Open market operations are done by Commercial Banks.
Pretfifiaa @ wé / T ¥ aiga a v -
(i) % T 98 W ¢ o9 W 9RdE g 9% TXat &l /97 Il |
(i) ga I & fpamd amftiies <% & 2|
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SECTION - B /== - B

36 Calculate Paasche’s index number from the following data : 2

frrefafaa siicbel & W &1 Tod Gahic T BT :
Y piay =96

Y pogi =60
OR / gt

Calculate Laspeyre's index number from the following data :

frrefafea st & AEERX I Yabie Bl TUET HY
> Pigo =400

2. Podo =220

37 Explain the reasons for the inverse relationship between price of a commodity 2
and its quantity demanded in the context of Law of Diminishing Marginal
Utility.

T G SYARTT & a9 & dad 7 axg @ dma ok [ a7 faadia W6y
% B qARY
OR / 3yt

Explain the exceptions to the law of demand in context of necessities.

frardarett & ded & A & W % sUae gHsRu|

38 In an economy income(y) increased by ¥ 10,000 due to an increase in 2
investment of ¥ 2,000. Calculate the value of mpc.

s erfererar # fraer ¥ % 2,000 s o9 1 sma(y) ® % 10,000 @ ghs TR 7
GHid SUHIT Igrd BT qed T DI |

39 If in an economy MPC = 0.9, what change will take place in its income if 2
investment is increase by I 10,000.

gfs we erfereren o dmid SUHRT wgfa 0.9 &, af fraer & T 10,000 s & 3@l
g fepaT Set ?
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40

41

42

43

44

Fill in the missing number :
e Wl & i
Marks Number of Students
(1) (Ferenferai &1 )
10 10
-—-- 25
50 15
X =22

Explain the changes that take place when there is a situation of excess
supply of a commodity.

T g Bl g ST & Rafd § IR # 8 e afiEcH! @l et i |

In a factory there are 6 male and 4 female workers. The average wage of
male workers is ¥ 500 per day and of female workers it is ¥ 300 per day.

Find the combined average wage rate.

e hadl H 6 GEW 3R 4 ot wm wiedl ¥ 1 gent @1 e gwigd aX ¥ 500 widtes
& oI Rt &t ofrad AeTgll aX % 400 TR & | hedl o woigyl &1 oii|d weigdl idfed

fepair & 7

Define standard deviation. State its properties.

A e @ afvdrn | ggat fasivad saEu |
OR / 3@

State the method of calculating standard deviation.

A faae™ &1 ey & @ fafyr gaul

Will the following be added in national income of India? Give reasons.

(i) Money received from sale of old newspapers.

(ii)) Salary given to an American citizen working in a Bank in India.
FT aRad Bl ARA &I AL S § SN fhdT ST ¢ %ol Saisy |
(i) Y STEER & TEHT ART 9T |

(i) oM@ & TH ARG & 9 & b 96 ¥ B B I IqH Ia |
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45

46

47

48

Complete the following table : 4
Pretffiad i &1 G #Y -
Output Total Cost Total Variable Cost | Marginal Cost

IR (units) Fa @@ (3) Fa i are () A w3

0 24 - —

1 40 — -

2 48 - —

3 60 — —

4 88 — -
Explain Banker to the Banks function of Central Bank. 4
Fsr b 1 bt B Fb B TR

OR / 3t

Explain 'Banker to the Government' function of Central Bank.
HAT b B GBI BN §h B GHIARTI
Draw: 4

(i)  Unit elastic demand curve

(i1)) Perfectly inelastic demand curve
Mark axes and curves clearly.

difgu .

(i) 3®E &% IAET A Al 90T T
(il) Yuiqar SeEER AR 9%

& ofR as wed: fafea Hivg)

Draw a consumption curve and a savings curve. Explain their points of origin. 4

T SUHRT Ioh WITaY S T §9d b @itag| 39 33 fagstl &l aaren st
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49 Calculate coefficient of correlation from the following data : 6

(i) Number of observation = 4
(i) 2 xy=12

Where x= (X—})

and y= (Y —I_’)
(ii1) Standard deviation of X =c, =2.25
(iv) Standard deviation of Y =06, =2.75
frrfefaa affeet @ x ol y & 1T Geddwi® @ TUFT BT -
(i) ¥ @ d@emn =4
(i) 2 xy =12

SRl x:(X—Y) 3R y=(Y—17)
(iii) X @1 "M faaes o, =2.25
(iv) Y & 5Fa ferae 6, =2.75

OR / 3yt

The following table shows the marks obtained by 5 students in Economics
and English.

Particulars 1 2 3 4 5
Marks in Economics 17 15 16 19 8
Marks in English 12 14 9 17 10
Calculate rank coefficient correlation.

FrfaRaa arfeesr 5 faenfial g ordeme iR oSl & W< ofe qgrfal 2|

faaor 1 2 3 4 5
e ® oih 17 15 16 19 8
S H i 12 14 9 17 10
A TeHagid B TIhad Hitd |

70/OSS/2-318-C | 01 00000 N 15 [ Contd...



50 Calculate National Income : 6

(K in Crore)

(1) DIVIAENA ..oiiiiiiiieiieeceeeee ettt et erae e e aae e 1,000
(1) INEEIEST .eeeieeiieee ettt e et e e e e tbe e e e e ar e e e e eare e e e e e areee s 2,000
(1) RENT eeeieiiieeee et e e e e e e aae e e e e aree s 1,500
(IV)  PrOTIt.ccieiceiieeee e et et e e 20,000
(v) Compensation of emMPlOYEES ......cccueeeviieeriiieniiiieeiieeriee e eiree e 90,000
(vi) Mixed income of self employed........ccceeeviiiiiiniiiniienieeieeeeeee, 1,20,000
(V1) INEL EXPOTLS 1uevieeiiieeeiiieeeiieeeiteeeiteeesiteeeeieeeeireessbeeesnsreesnsseesnseeennseens (—)500
(VA1) DEPIECIALION ...veieeiiiieeiiiieeiiieeeite ettt ettt e e e tee e bee e ebaeeenaee e 2,500
(ix) Net factor income from abroad ............ccoceeeeeiiiiiiiiiiiiie e, (-) 800

T M T IR BINTT -

R =7 ¥)
O TG L 1 U U UUPUPPRPPPPPR 1,000
.
(1) TR oo 1,500
(V) BT Lttt 20,000
vi) w@iratsal o ffda ema 1,2
(Vi) TIFTAMSTAD DI THEIT BT eeiviiiiieieieiiieeeeeeeee et ee e eeeeeeeeeeeeeeeeeeees ,20,000
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