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Learning Objectives

The Learning Objectives of this course are as follows:

This course discusses the basic concept of growth and further links it up with alternative conceptions
of development.

It then proceeds to examine the aspects of poverty and inequality, not just in terms of income and
wealth, but in terms of capabilities too.

The axiomatic basis for inequality measurement is used to develop measures of inequality and
poverty.

It further explores the connections between growth and inequality.

The course ends by linking political institutions to growth and inequality by discussing the role of
the state in economic development and the informational and incentive problems that affect state
governance.

Learning outcomes

The Learning outcomes of this course are as follows:

The students would distinguish between growth and development and get an idea about the factors
affecting the level of development as well as the process of economic development.

Further, they comprehend and analyse various
conceptsandmeasuresofunderdevelopmentincludingpovertyandinequality.

Syllabus

UNIT I: Introducing Economic Development: Global Perspective

Conceptions of Economic Growth and Development; Concepts of economic growth and linking it up with
alternative measures of development, including human development, documenting the international
variation in these measures, comparing development trajectories across nations and within them.

UNIT II: Theories of Economic Development
Classic Theories of Economic Growth and Development - four approaches (linear- stages theories, structural
change models, international dependence, neoclassical

UNIT III: The Strategy of Economic Development: Institutional Pathways




Balanced and Unbalanced growth, interlinkages, big-push and the role of markets and state, alternative
institutional trajectories and their relationship with economic performance

UNIT IV: Poverty and Inequality

Definitions, Measures and Mechanisms, Inequality axioms and principles; a com- parison of commonly used
diagrammatic and mathematical inequality measures, their deficiencies and usage; connections between
inequality and development; inequality trends at international level; conceptualisation of the poverty lines at
domestic and international levels; poverty measurement; characteristics of the poor; capability approach to
poverty; mechanisms that generate poverty traps and path dependence of growth processes.
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