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Learning Objectives:
The course aims to provide knowledge of various aspects of corporate tax planning and
their impact on decision-making.

Learning Outcomes:

After completion of the course, learners will be able to:

1. Differentiate between various tax planning concepts and understand the assessment
of corporate assesses.

2. Devise strategies for tax planning in respect of setting up of a new business
specially the tax issues of start-ups.

3. Examine the relevant tax provisions for non-resident Indians and double taxation
relief.

4. Analyse the provisions of transfer pricing.

5. Evaluate tax planning with reference to different forms of business restructuring.

Course Content:

Unit 1: Tax Planning and computation of tax liability of companies

Tax planning, tax management, tax evasion, tax avoidance; Types of
companies; Residential status of companies and tax incidence; Tax liability and
minimum alternate tax; Carry forward and set off of losses in case of certain
companies; Deductions available to corporate assesses.

Unit 2: Setting up of new business and capital gains in select cases

Tax planning with reference to setting up of a new business: forms of organisation and
tax provisions for start-ups; Tax planning with reference to receipt of insurance
compensation, distribution of assets at the time of liquidation and sale of scientific
research assets.

Unit 3: Non-residents and Double Taxation



Tax planning in respect of non-resident Indians: Tax on non-resident sportsmen or
sports associations, Exemption of Interest on NRE accounts and Exemption in respect
of salaries of foreign citizens; Double taxation relief.

Unit 4: Transfer Pricing and Business Restructuring

Transfer pricing: Arm’s length price and its computation; Advance rulings. Tax
planning with reference to business restructuring: Amalgamation, Demerger, Slump
sale, Conversion of sole proprietary concern/ partnership firm into Company and
Conversion of company into LLP.

Exercises:
The learners are required to:

1. Discuss relevant provisions of the Income-tax Act, 1961 from the official website
of Government of India.

2. Refer the Finance Act to know about the amendments done in various provisions of
the Income-tax Act, 1961.

3. Refer relevant notifications and circulars from the official website of Government
of India.

4. Refer the information available in the heading ‘International Taxation’ on the
official website of Government of India; and learn about various tax services
available on the official website of Government of India.

5. Learn about various tax services available on the official website of Government of

India.

6. Make a report on tax planning with reference to different forms of business
restructuring.

Suggested Readings:

e Ahuja, Girish and Gupta, Ravi. Corporate Tax Planning. Commercial Law
House, Delhi.

e Singhania, Vinod K. and Singhania, Monica. Corporate Tax Planning &
Business Tax Procedures. Taxmann Publications Pvt. Ltd., New Delhi.

Additional Readings:

e Acharya. Shuklendra and Gurha. M.G. Tax Planning under Direct taxes.
Modern Law Publications, Allahabad.
e Ghosh. T.P. IFRSs. Taxmann Publications Pvt. Ltd., New Delhi.
e [AS-12 and AS-22.
e Mittal, D.P. Law of Transfer Pricing. Taxmann Publications Pvt. Ltd., New
Delhi.
e The Income Tax Act, 1961.
e The Limited Liability Partnership Act, 2008.
Note: Suggested readings will be updated by the Department of Commerce and
uploaded on Department’s website.



