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Learning Objectives
Given the growing recognition worldwide of the importance of the political economy approach to
the study of global order, this course has the following objectives:
+ To familiarize the students with the different theoretical approaches

+ To give a brief overview of the history of the evolution of the modern capitalist world;
» To highlight the important contemporary problems, issues and debates on how these should
be addressed.

Learning outcomes
After completing this course:
» The students will learn about diverse approaches to international political economy.
» They will study of role of international organization in transforming the world economy
will equip the students to understand the process of evolution of capitalism.
» They will develop insights into issues and contentions of development and
perspectives on globalization will augment students’ ability to assess its impact on
culture, environment, military security dimensions and traditional knowledge systems.
» The paper will enable students to comprehend contemporary dilemmas in the socio-

political, gender and ethnic domains.
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Approaches to Political Economy

Classical Liberalism

Marxism
Welfarism

Neo-liberalism
Gandhian approach




UNIT - Il Capitalist Transformation

a) European Feudalism and Transition to Capitalism

b) Capitalism in global South

c) Globalization: Transnational Corporations, World Trade Organization,
International Nongovernmental Organizations

UNIT - lll Issues in Development

UNIT

a) Culture
b) Environment
c) Knowledge Economy

— IV Globalization and Development Dilemmas

a) Resources — natural and human
b) Regional diversity
c) Routes — One belt one road, ASEAN Highway
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