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General Instructions:

1. Candidate must write his/her Roll Number on the first page of the Question Paper.

2. Please check the Question Paper to verify that the total pages and total number of questions contained in the
Question Paper are the same as those printed on the top of the first page. Also check to see that the questions are
in sequential order.

3. Making any identification mark in the Answer-Book or writing Roll Number anywhere other than the specified
places will lead to disqualification of the candidate.

4. Write your Question Paper Code No. 68 / ESS /1-C on the Answer-Book.

5. (@)  The Question Paper is in English/ Hindi medium only. However, if you wish, you can answer in any one

of the languages listed below :
English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi, Oriya, Gujarati,
Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.
You are required to indicate the language you have chosen to answer in the box provided in the Answer-
Book.

(b)  If youchoose to write the answer in the language other than Hindi and English, the responsibility for any
errors/ mistakes in understanding the question will be yours only.

6. In case of any doubt or confusion in the question paper, the English Version will prevail.
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Notes

This question paper consists of 50 questions in all.

All questions are compulsory.

Marks are given against each question.
Section - A consists of :

(a)

(b)

Q.No. 1 to 20 - Multiple Choice type questions (MCQs) carrying 1 mark each. Select
and write the most appropriate option out of the four options given in each of these
questions.

Q.No. 21 to 35 - Objective type questions carrying 2 marks each (with 2 sub-parts of 1
mark each). Attempt these questions as per the instructions given for each of the
questions 21 to 35.

Section - B consists of :

Q.No. 36 to 42 - Very Short Answer type questions carrying 2 marks each
to be answered in the range of 30 to 50 words.

Q.No. 43 to 48 - Short Answer type questions carrying 4 marks each to be answered in
the range of 50 to 80 words.

Q.No. 49 and 50 - Long Answer type questions carrying 6 marks each to be answered
in the range of 80 to 120 words.
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NOTE/fd9r :
(1) Answers of all questions are to be given in the Answer-Book given to you.
[t el ok T Ak < TE ST-gfkdenn H € fard |
(2) 15 minutes time has been allotted to read this question paper. The question paper will be distributed

at 02.15 p.m. From 02.15 p.m. to 02.30 p.m., the students will read the question paper only and
will not write any answer on the answer-book during this period.
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SECTION - A/@Us - A
1.  Which of the following correctly defines Law of demand ? 1
(A) When price falls demand rises.
B) Price and demand of a good are inversely related.

(
©)
(D)

Price and demand move in same direction.

D) Other things remaining the same, there is inverse relationship between price and

demand of a commodity.

frefafea § @ 9 % fom ot 9 9w w9 @ €2
(A) T A A T T Gl 7 |

(B) =% I wima IR O H faudia Heier S ¥

(C) T ! FIFd IR AT T & foen # wftafda 3 €1

(D) 3 9 Yo & TR S ! hiAd AR A7 H foawia dee g 2

2. A point inside a production possibility curve shows : 1
(A) growth of resources (B) under utilisation of resources

(C) overutilisation of resources (D) change in technique of productions
S T 9 ¥ s A g v ¢

(A) wHEA! Y Gats (B) HHIEHT I 3eq ITAM

(C) HHIEHl &1 &\ § At 3T (D) 3G Yot H aRad=

3.  Which of the following is a direct tax ? 1
(A) Excise duty (B) Wealth tax
(C) Income Tax (D) All of the above
frfafed § @ = @ yog w2
(A) 3ARH Yok (B) Hufd ==
Q) ™+ (D) W Tt

[=134 []
68/ESS/1-318-C | 3 % [ Contd...



4.  Which of the following equations is correct ? 1

(A) s+1I=Y (B) mpc+apc=1
K = 1
frafafed § § 1 o e e © 2
(A) o[+ e = U o9 (B) WIW+WIW =1
1
k = =
©) . (D) Sy + e = e
5. ’Inter-dependence’ is the feature of this type of market : 1
(A) Perfect competition (B) Monopoly
(C) Monopolistic competition (D) Oligopoly
* SR’ 39 TR o SIS 1 ForTomn ©
(A) ot e (B) THTHHN
(C) TeRITHehRIcHe Tt (D) STEUTHHR
6. A supply curve parallel to OY-axis is : 1
(A) elastic supply curve. (B) inelastic supply curve.

(C) perfectly elastic supply curve. (D) perfectly inelastic supply curve.
OY-31& o AR qfd o :

(A) TrERR qfd o5 B 2 | (B) Wr=RR qfd o5k BT ¢ |

(C) qofa S=eR 9fd a5k Bt § | (D) qUfe Se=IeR 9fd a5k Bt |

7.  Consumption curve : 1
(A) Passes through the origin (B) Cuts OX axis
(C) Cuts OY axis (D) Cuts OX or OY axis
ST =
(A) ST foig & ToRrdT ¥ (B) OX 3181 I Shredl 7
(C) OY 3181 I Hredt 5 (D) OX A OY forsh =l ot wredt 71
8. When the demand of a goods “increases’, demand curve : 1

(A) shifts to the right.

(B) shifts to the left.

(C) does not shifts but there is downward movement along the curve.
(D) there is no change in demand curve.

T o%g i AT H gig’ B €, o o sk

(A) <t 3R famedt 7

(B) Tt iR fagehdt ¥

(C) & fagsdt afcsw sk & Gd = i 3R a1
(D) T ok H g gRad el e
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10.

11.

12.

13.

Which of the following supply curves have elasticity of supply >1 ? 1
(A) Supply curve passing through the origin

(B) Supply curve cutting OX-axis

(C) Supply curve cutting OY-axis

(D) None of the above

frefafea & @ fora gfd a% =t = 19 sifees aeft 2
(A) M foig § ot Ifdf o

(B) OX-378] =l hied! g Jfd ok

(C) OY-3181 =l redl g3 qfd oo

(D) ST ¥ | i &

Product is homogenous under : 1
(A) Perfect competition. (B) Monopolistic competition.

(C) Both (A) and (B). (D) None of the above.

SE HEY B ©

(A)  qoi gfeaiar # | (B) TITehRIcHS Ffaaiirr # |

(C) (A) 3R (B) Il (D) ST H ¥ fordt # =

Which of the following is a Stock ? 1
(A) Income (B) Savings

(C) Wealth (D) None of the above

frafafed 4 4 S M R*H T ?

(A) I (B) =4

(C) gwafd (D) WK H 9 hIE &l

Revenue expenditure creates : 1
(A) Liability (B) Asset

(C) Both asset and liability (D) None of the above

o = |

(A) <TERT S Bl ¥ | (B) ufwuf wedt B

(C) TTRH iR oRufd S ST Bt 81 (D) 39U H § IS T8l |

Which of the following equations is correct ? 1
(A) Indirect Taxes — Direct Taxes =Subsidies

(B) Indirect Taxes —Subsidies =Net Indirect Taxes

(C) Direct Taxes + Subsidies = Net Direct Taxes

(D) None of the above

frAfafEad § 9 A °1 THIH T& € 2

(A) AT F— TG =AU TR

(B) Y& I — ek HerHdl="F1aa sTcE X
(C) oI L+ e Tl = et goas &Y
(D) Wi H & hiE T |
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14.

15.

16.

17. Value of Investment Multiplier can be equal to :
(A) Zero (B) Infinity
(C) Negative (D) Any of the above
fHereT TIuTeh T o RIS & TRl ©
(A) TAF (B) o
(C) RUTcHS (D) W% H ¥ frelt &
18. If A and B are complementary goods then increase in price of A will lead to :
(A) increase in demand for B (B) decrease in demand for B
(C) no change in demand for B (D) any one of the above
g A 3R B [ IRqU €, A A i HHd 98T W
(A) B! HIT e | (B) B I WRT =AM |
(C) B A H %S uftad T &M (D) 3w H HIE oF |
19. Supply curve of a commodity is normally :
(A) positively sloped (B) negatively sloped
(C) parallel to OX-axis (D) parallel to OY-axis
Teh %] ot gfd =k FrH=Ia:
(A) ¥FTcHS B aelt Bidt S (B) RUTcHS A dTeit Bt & |
(C) OX-3181 % FHMIM Bt T | (D) OY-31&1 % HMIR Bl |
68/ESS/1-318-C ] 6

Which of the following is a country’s National Income ?

(A) GNP @ f.c (B) NNP @ mp

(C) NDP@f.c (D) NNP@f.c

frfafea & 9 fog T o9 i 2

(A) HI¥T ANd W Fehel T 36 (B)  NIR shiAd W ae T 3418
(C) H¥d AT W fael =e] 3] (D) WIEA AMd W FHae U 318
Price discrimination is possible under :

(A) Monopoly. (B) Perfect competition.

(C) Monopolistic competition. (D) None of the above.

i fadiientor He §

(A) THIYHR H | (B) qui wfeatirar # |

(C) THITHRRIHE FfTAIia | (D) forslt & &1

Which of the following is included in National Income ?

(A) Receipts from sale of old newspapers
(B) Sale of old house

(C) Gifts received from employer

(D) None of the above

frefafed 9 9 fog T o § e & § 2
(A) YUH STEER = o o1 9 T

(B) U HehM I forshy

(C) TSRl | 9 SUER

(D) ST § § &g & |
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20. A and B are substitute goods. An increase in price of A will lead to 1
(A) increase in demand for B.
(B) decrease in demand for B.
(C) avery little change in demand for B.
(D) no change in demand for B.

A 3R B Yfaeemae swqu §1 A & &iFd g o
(A) B3I HIT & |

(B) B I WHT =AM |

(C) B AT H 9gd w9 gRad g |

(D) B! 91§ g ufiadd T&l 2R |

21. State True or False : 2
(i) Demand curve of a firm under perfect competition is perfectly inelastic.
(i) Demand curve of a firm under monopolistic competition is perfectly elastic.

AT W& AT T
() oot gfqenfirar & wek w1 | sk quidan S e ¢ |
(i)  UHIRINGR FfAAITTdr & T Y 1 11T ok Joidan Ar=eR & ¢ |

22. Excess demand in a perfectly competitive market occurs the equilibrium price 2
while excess supply occurs the equilibrium price.
ot gffTar sTeIR & | snfee ot feafa Sqem w9 I HITd R BT 7 STelfer gfd
smfereR &t feafd dqem #ima 9 T HITd R B T

23. State True or False : 2

(i) Giffen goods do not follow the Law of Demand.
(i) Normal goods follow the Law of Demand.

AT a1 e
(i) T o T fifee segetl ™ o T el
(i) HIT 1 o A Sl WA g )

24. When price of a commodity falls income of the consumer . 2
@ T %G I wAd ARG ® Eicoicalc el I 7l

25. Fill in the Blanks : 2
et T R
Supply of a commodity is the offered for sale at a price during a of
time.
ot g =t MYfid g+l T TS TH i o7afy & SRA foent & T&qa
SR T |
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26. Two categories of measures to control inflation are policy and policy.

Thifa T =1 0 e & Ul ) S e ifg ik ifa 21

27. Excess supply is the between supply and demand when supply is
than demand.

el emgfd AT 9 A @ mafd R AT smyfed emfereRr wgatr €1

28. Measure of value is the function while store of value is the function
of money.
o 1 TT9H F1d ¥ i Hed § 9UT H&T Hl Th FE T

29. is an example of direct tax while is an example of indirect tax.

JI&I-oh k1 Teh ISR § Sel(h - T Teh IR0 ©

30. is an example of real flow while is an example of money flow in an
economy.
Teh Srefeaeen o JTifaes YaTg § STelfeh Hifgeh YaTg 1 3R ¢ |

31. State True or False :
(i)  Stationary purchased by an office is a final good.

(i) Sugar purchased by a shopkeeper is an intermediate good.
SATEY EE A1 e ¢

(i) T ARE g W it Tk sifow a5 T

(i) TH THMSR GRI < i BT HeAad! a%g T |

32. When price elasticity of demand is unit elastic percentage change in equals
percentage change in .
&l I T e R @ el © H wfer afedd #H gl
IfedT Teh A B1d © |

33. State True or False :
(i)  Direct relation between price and demand of a good is never possible.

(i) Availability of substitutes makes the demand of a good less elastic.
AT WL A1 e

(i) A IR AT H Hien ey et off G @

(i) WITEATT= SEgei i ST | Ueh o] i HIT T TAEER & Sl § |
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34. State True or False : 2
(i)  If with change in price total expenditure on the good also moves in the same direction,
the demand for the good is elastic.
(i) Price elasticity of demand (—2) is higher than price elasticity (—1).
SATZY EE A1 e ¢
() Ifc o%g =t Hd H qREdA o HRU IF W B 1t =F H Tk 21 fen § 9fterd= 2 i 39 9%
1 AT e 2 |
(i) T HT HET A (—2), HT R HIEG A (— 1) T 2w Sl S
35. Fill in the blanks : 2
Grefl T 9T
In a government budget, the receipt that either creates a liability or reduces assets is called
receipt, while the one which neither creates a liability nor reduces assets is called
TWHR a9 H, S Wi SAeit Sca— Sl A1 YRadfd S 98 e el ® Seifeh S
T @ TR 3eq= et © iR 7 & ufgmfy e g, I el |
SECTION - B/ @UE - B
36. Draw : (i) Total cost curve. 2
(i) Total variable cost curve of a firm in a single diagram.
T TH F (i) T AN TR AR
(i) o YRl AN ok Teh & L@Ta | R
37. Explain the meaning of optimum utilisation resources. 2
1Yl o HeITAH ITART 1 37¢f FHART |
OR/3aT
Explain the meaning of growth of resources.
HareHl o Hefg i 1o qHR |
38. State any four factors that can came a rightward shift of supply curve. 2
Y FIE ¥R HRE I 54 Th a%g ot gfd o < IR foms gendt T
39. State the assumptions of law of Supply. 2
Yfd & o =t =g ST |
40. State any two problems faced in the construction of index number. 2
gohich SR T ST IS o1 HiSTZAT ARy |
[m] 4 [m
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41.

42.

43.

44.

Explain when can a production possibility curve be a straight line.

T Scd1e GYEHT osh |ieft 1@ el 81 Hehdl & ? THEET |

In a factory, there are 15 skilled and 10 unskilled workers. Their daily wage is Rs. 500 and 2

Rs. 400 respectively. Find the average daily wage of these 25 workers.

T et § 15 F9e 3R 10 STHIA AL M L © | 37! <fTeh HSIGH ShAsl: 500 . 3R 400 &.

21| 25 aftehi w1 e oTHa ASIgd I HfST

Calculate arithmetic mean :

SRV ATET Rl TR hifld |
Marks Number of Students
Hh foenfefa =6t wem
0-20 10
20 - 40 30
40 - 60 20
60 - 80 20

In an economy :

(i) autonomous consumption = Rs. 1000
(i) mpc =075

(i) Income = 50000

Calculate consumption expenditure.

Teh eTed ¥

() T@EE 3YERT = 1000 &.

i) €39 =075

(iii) ™™ = 50000

IYYMT 2F HhIfeTy |

45. Calculate National Income : (X 000)
(i) Compensation of Employees 10000
(i) Interest 500
(iii) Rent 600
(iv) Distributed Profit 5000
(v)  Mixed income of self employed 50000
(vi) Profits 20000
(vii) Net indirect taxes 1000
(viii) Net factor income from abroad (—)200
(ix) Depreciation 400
T A 1 Rkt whIfT & 000)
()  FHEE w1 TRgfHs 10000
i) <& 500
(it) fertrn 600
(iv) foafa omv 5000
(v) it st fafga s 50000
(vi) o4 20000
(vil) THere sTgat e 1000
(viii) facel & faa wrem o= (—)200
(ix) TR 400

68/ESS/1-318-C ] 10

[=] 3% []
% [ Contd...



46. Explain the role of the Central bank as banker : 4
(i) To the Government
(i) To the Commercial banks

Fra don w1 Frfatea it w5t @men S|
(i) TR H FH
(i) anforsae St 1 TR
OR/3TeralT
Explain “providing employment’ objective of Budgetary policy.
SIS Hfd 1 USHR & 1T YSH FTT1’ 3294 GHART |

47. 1In an economy mpc = 0.8 and autonomous consumption is Rs. 500. Calculate its 4
consumption expenditure if its level of income (Y) is Rs. 10,000.

T Afereee § W3 W= 0.8 €, 3 TR SUHN = 500 & A $HeRT A A TR (Y) 10,000 F.
2, 1 3UYNT = feRa 2 ?

OR/31raT
Show the situation of excess demand in an economy with the help of a diagram.

Teh YQ@Ies &) Herrdl § Teh srefegeree # | anfyed st feafd geiza |

48. State any four precautions that should be taken while estimating National Income by 4
production method.

e fafyr § T 3 R TUET A 9T XAl S et g =R HEeE saEg |

49. Calculate Laspeyer’s Price Index. 6
TERR o fohd gaehich 1 IR HiTST :
Base Year/ 3THR 94 Current Year/=Te] aH
Commodity Price Quantity Price Quantity

CESS| ShiAd (Rs.) S HIAd (Rs.) A

A 2 8 4 10

B 4 12 5 14

C 6 10 2 8

D 8 22 6 12

OR/3TeraT

Calculate Consumer Price Index for the year 2010 on the basis of year 2005.
Y 2010 % feTq, 2005 1 STER TH AT ITHHI YAHkich 1 IRhe HIfST :
Commodity Weight  Price (2005) Price (2010)

CESS| R HIFd (2005)  HiAd (2010)
A 20 30 45
B 30 20 25
C 50 10 15
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50. Following table shows the marks obtained by 5 students in English and Economics.
1 2 3 4 5
Marks in English 14 11 10 18 9
Marks in Economics 12 15 8 16 10
Calculate Rank correlation.
frfafaa arfeen 5 fornferi grr s 3R stefome § ym s S B
1 2 3 4 5
US| 3 14 11 10 18 9
A H 3o 12 15 8 16 10
A GegrY YRehet hifeld |
-00o0-
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