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General Instructions:

1. Candidate must write his/her Roll Number on the first page of the Question Paper.

2. Please check the Question Paper to verify that the total pages and total number of questions contained in the
Question Paper are the same as those printed on the top of the first page. Also check to see that the questions are
in sequential order.

3. Making any identification mark in the Answer-Book or writing Roll Number anywhere other than the specified
places will lead to disqualification of the candidate.

4. Write your Question Paper Code No. 68 / ESS /1-A on the Answer-Book.

5. (@)  The Question Paper is in English/ Hindi medium only. However, if you wish, you can answer in any one

of the languages listed below :
English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi, Oriya, Gujarati,
Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.
You are required to indicate the language you have chosen to answer in the box provided in the Answer-
Book.

(b)  If youchoose to write the answer in the language other than Hindi and English, the responsibility for any
errors/ mistakes in understanding the question will be yours only.

6. In case of any doubt or confusion in the question paper, the English Version will prevail.
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Notes

This question paper consists of 50 questions in all.

All questions are compulsory.

Marks are given against each question.
Section - A consists of :

(a)

(b)

Q.No. 1 to 20 - Multiple Choice type questions (MCQs) carrying 1 mark each. Select
and write the most appropriate option out of the four options given in each of these
questions.

Q.No. 21 to 35 - Objective type questions carrying 2 marks each (with 2 sub-parts of 1
mark each). Attempt these questions as per the instructions given for each of the
questions 21 to 35.

Section - B consists of :

Q.No. 36 to 42 - Very Short Answer type questions carrying 2 marks each
to be answered in the range of 30 to 50 words.

Q.No. 43 to 48 - Short Answer type questions carrying 4 marks each to be answered in
the range of 50 to 80 words.

Q.No. 49 and 50 - Long Answer type questions carrying 6 marks each to be answered
in the range of 80 to 120 words.
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NOTE/fd9r :
(1) Answers of all questions are to be given in the Answer-Book given to you.
[t Il ok IW SATTRI & TS IIR-GReR § & ford |
(2) 15 minutes time has been allotted to read this question paper. The question paper will be distributed

at 02.15 p.m. From 02.15 p.m. to 02.30 p.m., the students will read the question paper only and
will not write any answer on the answer-book during this period.

39 Y-UF I U o foarq 15 fae o1 9u fean o § 1 ue-us R oo Suek # 02,15 91 foRar s
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SECTION - A/@Usg - A
1. A and B are substitute goods. An increase in price of A will lead to 1
(A) increase in demand for B.
(B) decrease in demand for B.
(C) avery little change in demand for B.
(D) no change in demand for B.

A 3R B Ufeeemes swqu 1 A i iTd sed §

(A) BRI HIT = |
(B) B I WRT =AM |
(C) B! AT H =gd w7 Ufed= SN |
(D) B! 91§ g Ufiadd Tel 2R |
2. Supply curve of a commodity is normally : 1
(A) positively sloped (B) negatively sloped
(C) parallel to OX-axis (D) parallel to OY-axis
Teh %] ! gfd ok FrH=Ia:
(A) ¥ATHS TN ATl gt ¢ (B) THUTcH T aTetl It & |
(C) OX-3181 % FHMIM Bt T | (D) OY-3781 % THMIR Bl § |
3. If A and B are complementary goods then increase in price of A will lead to : 1
(A) increase in demand for B (B) decrease in demand for B
(C) no change in demand for B (D) any one of the above
g A 3R B T iU €, A A 1 HHd 98T W
(A) B AT FeH | (B) B I WRT =AM |
(C) B! T H HIE gerT T a1 (D) Wi H IS off |
4.  Average propensity to consume is equal to : 1
@& 5 ® = © i D) 4=
Y C AY AC
3irga 3T ygfa sXeR 2t |
C Y AC AY
&) yF B &% © NF D) »c®
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5.  Which of the following is included in National Income ? 1

(A)
(©)

Receipts from sale of old newspapers
Gifts received from employer

(B)
(D)

Frefafea # § feg U@ o # it 3 § 2

(A)
©)

I TR o= o d1G YT TR
Frarstent | 9re SUER

(B)
(D)

Sale of old house
None of the above

90 Heh <kl forsha

Yl H | lE R |

6.  Which of the following is a country’s National Income ? 1

(A) GNP @ f.c
(C) NDP @ f.c

frfafea & 9 fed T o9 i 2
(A) HEF AT W Hehel T IR
(C) H¥H AT W fael =e] 3]

7.  Which of the following statements are true ?
(A)
(B)

(€) Consumption curve touches OY-axis.
(D) All the above.

feafafed Fi FaR A @@ € ?

(A) SN = w3 TR & W |
(B)
©)
(D)

3T Ik OY-3787 I Tl T |
I T |

8.  Which of the following equations is correct ?

Indirect Taxes — Direct Taxes =Subsidies
Indirect Taxes —Subsidies = Net Indirect Taxes
Direct Taxes +Subsidies = Net Direct Taxes

(A)
(B)
©)
(D) None of the above

frefafea § & &F a1 g aa 8?2

(A) AT F— TG = AR TR
(B)
©

(D) Wi H & hiE T |

9. Revenue expenditure creates :
(A) Liability
(C) Both asset and liability
TS &9 9
(A) TSRS 3 Bl ¥
(C) TR iR ufwufd <Ml Sc= et ©

68/ESS/1-318-A | 4

(B)
(D)

(B)
(D)

Consumption expenditure can never be zero.
Value of investment multiplier (k) can never be less than 1.

YT H — 3fefeh Terar=aar sTueey o
Jeael 4+ 3T Terd = fae yee

NNP @ mp
NNP @ f.c

TSR hiHd W e Tt 3aare
Y ArTd R o T 3dg

T Tureh (k) 1 o et 19 wH T & Hehall |

Asset
None of the above

qftgufa sedt 21
I H F IS & |
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10. Which of the following is a Stock ? 1

(A) Income (B) Savings
(C) Wealth (D) None of the above
Frfafed § 9 &9 @ @iw ¢ ?
(A) ™ (B) o=
(C) T (D) ST H | AT T
11.  Which of the following supply curves have elasticity of supply > 1 ? 1

(A) Supply curve passing through the origin

(B) Supply curve cutting OX-axis

(C) Supply curve cutting OY-axis

(D) None of the above

frfafea & @ fora gfd a% =t = 19 sifeew aeft 2
() 3T foig & ToReAl O 5

(B) OX-318] =l hred! g Jfd ok

(C) OY-318T =l el g3 qfd oo

(D) SWRIa H ¥ IS Tl

12. Product is homogenous under : 1
(A) Perfect competition. (B) Monopolistic competition.
(C) Both (A) and (B). (D) None of the above.
ST HHET B €
(A)  goi yfenfirar 7 | (B) WehITHhRIcHe Hfrfiar # |
(C) (A) 3R (B) S| (D) S H ¥ forelt § 72|
13. When the demand of a goods “increases’, demand curve : 1

(A) shifts to the right.

(B) shifts to the left.

(C) does not shifts but there is downward movement along the curve.
(D) there is no change in demand curve.

et aeg A H Cgfg ! Bt §, o A A

(A) <t 3R famedt 7

(B) aedt 3IR fawehd T

(C) & fawerdt sfeer o & TTa e &t 3R 3T )
(D) W & i afed 7

14. A supply curve parallel to OY-axis is : 1
(A) elastic supply curve. (B) inelastic supply curve.
(C) perfectly elastic supply curve. (D) perfectly inelastic supply curve.

OY-31&1 o AR qfd T :
(A) TrERR qfd o5 B 2 | (B) Wr=RR qfd o5k BT ¢ |
(C) qofen S=eR 9fd a5k Bt § | (D) qUfe Se=IeR 9fd a5k Bt | |
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15. The firm has to accept the price determined by the industry under :

(A) Oligopoly (B) Perfect competition
(©) Monopolistic competition (D) Al the above

U TH 3T gRT fuifia Sima i WieR ST gedl

(A) STCIYHR H | (B) Ui wferaitirar # |

(C) TeRITHhRIcH Ffarirar | (D) Wi a+ft 7|

16. Which of the following is a direct tax ?

(A) Excise duty (B) Wealth tax

(C) Income Tax (D) All of the above
frefafead § 9 S 91 goel w2

(A) ST I (B) wHd

(C) 3 = (D) Ul |t

17. The value of Investment Multiplier (k) depends upon :

(A) wvalue of APC. (B) value of APS.
(©) wvalue of MPC. (D) savings.
et Tures (k) 1 god FeR A ©

(A)  STEd TR Ygfd & Hed W (B) 3TEd 9d Ygfd & oI W |
(C) HiHid 3UHM Y s g W (D) ¥=d W

18. A point inside a production possibility curve shows :

(A) growth of resources (B) under utilisation of resources

(C) overutilisation of resources (D) change in technique of productions
IS TFYTEHT osh o 3T ﬁ'&p 1%@ T ®

(A) Al Y Gats (B) HHIEHT I 3eq ITAM

(C) HETHHAl o1 &Hd 9 ek ST (D) 3<red Yoredt H 9fteds
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19. Which of the following correctly defines Law of demand ? 1
(A) When price falls demand rises.
(B) Price and demand of a good are inversely related.

(C) Price and demand move in same direction.

(D) Other things remaining the same, there is inverse relationship between price and
demand of a commodity.

frefafea § @ 9 % fom ot 9 9w wF @ €2
(A) A HH TH T HIT T T |

(B) T I ®iHa IR HI H fawia Heier g ¥

(C) T ! FIFd R AT T & fozn # wfiafda 2 €1
(D)

D) 3 914 Yoad @ R o h HEd SR A7 H fauda e S g
20. ‘Inter-dependence’ is the feature of this type of market : 1
(A) Perfect competition (B) Monopoly
(C) Monopolistic competition (D) Oligopoly
* Sfafsia’ 39 TR % SR i oo ©
(A) ot wferenfiTe (B) THTHHN
(C) THIHhRIHS FfaAT (D) ARSI
21. Fill in the blanks : 2
Grefl T 9T

In a government budget, the receipt that either creates a liability or reduces assets is called
receipt, while the one which neither creates a liability nor reduces assets is called

TWHR d9e H, S Wi SAeit Sca— ! A1 gRadid S 98 i el ® Seifeh S
T @ TR 3eq= it © 3R 7 2 ufgmfa s g, I el |

22, is an example of direct tax while is an example of indirect tax. 2

YeTe-oh oh1 Teh 3CeL0l § SIelfeh qUeI-HT T Teh I §

23. Measure of value is the function while store of value is the function 2
of money.
o 1 TTIH F1d ¥ Safh Hed § 9UT H&T Hl Th FE T

24. is an example of real flow while is an example of money flow inan 2
economy.
T srefeaeen o ST JaTE § Selfeh THifgw JaTE 1 IS ¢ |

25. State True or False : 2

(i)  Stationary purchased by an office is a final good.
(i) Sugar purchased by a shopkeeper is an intermediate good.

FART & AT T ¢
(i) TH AMRT gRI LI i B Afam a%g 71
(i) TH FHMRR GN A1 1 TS Hezedt a5 ¢ |
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26. Fill in the blanks : 2
(i)  Gross Indirect Tax — Net Indirect Tax=
() Gross Domestic Product —Net Domestic Product=

Grefl T 9T
(i) Hhdd AT HI—I[& TTIX =
(i) Hhl B IHE— S =] AR =

27. ‘Increase’ in demand of a good leads to in equilibrium price and n 2
equilibrium demand.
ot og & 0 # ‘gfg’ Sqem wma o A IR Hqe °r o A 7

28. State True or False :
(i) Demand curve of a firm under perfect competition is perfectly inelastic. 2
(i) Demand curve of a firm under monopolistic competition is perfectly elastic.
FART & A1 T ¢

() i gfcenfirar & ek w1 AT as ol S 2 2|
(i) eI TfqeRfTaT & e wH T W o5 uiaan SRR BT |

29. Excess demand in a perfectly competitive market occurs the equilibrium price 2
while excess supply occurs the equilibrium price.
ot YiGfTaT SR & | enfeem ot feafa Sqem w9 Y T TR Al 7 STaIfen gfd
sfyerr it feafd Hqe iva 9 T HAd W E T

30. State True or False : 2

(i) Giffen goods do not follow the Law of Demand.
(i) Normal goods follow the Law of Demand.

SA3T W A1 e
(i) T o frem fifee segeti W o T el
(i) T 1 o A Sl WA g )

31. When price of a commodity falls income of the consumer . 2
@ T %G I wAd ARG ® Eicoicalc el It 7l

32. Goods which are used together are called goods, while the goods which can be 2
used in place of one another are called goods.
S a%qT Tk WY A H A § T HEATd §, Selfeh 3 TEqU S Teh TE o LI o
T B et € THT FHEA |

33. Fill in the blanks : 2
(i) Demand curve parallel to X-axis shows perfectly demand.
(i) Degree of responsiveness of demand to a price change is called price of

demand.

Greft T R
(i)  X-318T % GHMIR AT ek goiaan AT SR R
(i) T UfeR & AT S SR AT G H HEd FHEA |
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34. State True or False : 2
(i)  If with change in price total expenditure on the good also moves in the same direction,
the demand for the good is elastic.
(i) Price elasticity of demand (—2) is higher than price elasticity (—1).

AT FE A T
(i) 9 =% i iHa H TREE o RO SH W B ol =2 F § Teh € fewn § 9ierd= € o 36 g
1 AT AR 2 |
(i) T HT HET AF (- 2), T R HIEG A (— 1) T 2w B S
35. Fill in the Blanks : 2
et T R
Supply of a commodity is the offered for sale at a price during a of
time.
ot =g =t MYfid g+t =% TS TH i o7afy & SRA foent & T&qa
S T |
SECTION - B/ @Usg - B
36. State the assumptions of law of Supply. 2
Yfd & o =t =g ST |
37. State any four factors that can came a rightward shift of supply curve. 2
Y FIE ¥R HRE a1 54 Th a5 ot gfd o < SR foms gandt T
38. Draw : i)  Total cost curve. 2

(

(i) Total variable cost curve of a firm in a single diagram.
T FH & (i) T AN Tk AR

(i) e YR AN ok Teh & L@Ta | R

39. Explain the meaning of optimum utilisation resources. 2
TGl o A STANT h1 37ef FHEEH |
OR/3aT
Explain the meaning of growth of resources.
HareHl & Hgfg &1 31 gHemse |
40. Define Median. Write the formula to calculate it in individual and Discrete series. 2
TTfeenRt i IRy S| feTa $iR gusk 4oft H SHR! 701 ST 1 G Sl |
OR/3aT

Explain two characteristic of Index Number.

Gahich i 1S < faRraand sy |

41. In a factory, there are 15 skilled and 10 unskilled workers. Their daily wage is Rs. 500 and 2
Rs. 400 respectively. Find the average daily wage of these 25 workers.

T Tt § 15 F9e 3R 10 STHIE AL M I € | ZAH! ST HSIGH SHAT: 500 F. 3R 400 F.
719t 25 gffent w1 fek sied Agd 1wt
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42. Explain when can a production possibility curve be a straight line.

T Scd1e GYEHT osh Hieft 1@ el 81 Hehdl & ? THEET |

43. State any four precautions that should be taken while estimating National Income by 4

production method.

Iqre fafe @ U 31 ) TOMT L FHI STl S et hig 9’ et garsy |

44. Calculate National Income : (% 000)
(i) Interest 100
(i) Wages and Salaries 900
(i) Compensation of Employees 1050
(iv) Rent 300
(v) Net Indirect Taxes 100
(vi) Net factor Income from abroad (—)50
(vii) Profits 400
(viii) Consumption of fixed capital 50
(ix) Employees contribution to

social security 150
T A 1 Rkt whIfT & 000)
i =&~ 100
(i) o IR oA 900
(iii) SHHET 1 TRAHE 1050
(iv) T 300
(v) THore sTgat e 100
(vi) fasli & faa wem o (—)50
(vii) 4 400
(viii) Teer sft 1 Suefm 50
(ix) TSRt o1 ISR GRem § ane 150

45. Calculate arithmetic mean from the following data :
frafafaa siemel A sfmnforda mea 1 aRehe ST
Marks Number of Students
SED fernfer =t Hemn

0-20 10
20 - 40 20
40 - 60 15
60 - 80 5
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46. Complete the following table :

frefafea arfeet &1 @ i :
Output Total cost
3IAMET (units) P NI (Rs.)
0 20
1 30
2 38
3 44
4 52

Marginal cost

=T AT (Rs.)

OR/31gaT
Draw a diagram showing AC curve, MC curve and AFC curve. Explain their relationship.

Gd AT ok, YT AT 27X STd feer nTd 9k Teh Y@ifas § fe@msu | 1 Gy of JarEu|

47. Explain the role of the Central bank as banker :
(i) To the Government

(i) To the Commercial banks

F=ra S Sl Feafafaa it st smen i

(i) TEEHR N FH

(i) anforsaer St 1 TR
OR/37eTaT

Average variable cost

siraa aftedt @ (Rs.)

Explain “providing employment’ objective of Budgetary policy.

I ifd 1 YSTIR o ST Y[ T’ Sevd THEY |

48. Inaneconomy mpc = 0.8 and autonomous consumption is Rs. 500. Calculate its consumption 4

expenditure if its level of income (Y) is Rs. 10,000.

T refeaeen § 9.3 9.= 0.8 €, 31X WEd 394 = 500 ®. Ife 38Rt 319 &1 & (Y) 10,000 &

&, T 3w =3 fere 2m 2
OR/3TeraT
Show the situation of excess demand in an economy with the help of a diagram.

Teh YQ@Ie &1 el § Teh srefezeree # | anfyed st feafd geiza |

49. Following table shows the marks obtained by 5 students in English and Economics. 6
1 2 3 4 5
Marks in English 14 11 10 18 9

Marks in Economics

Calculate Rank correlation.

12

15

8

16

10

frfafaa drferent 5 faenfefal gra silsh iR stefomes o ume ofeh <9t 2|

AU H 3ih
Ao ° 3

1
14
12

A GegrY YRehet hifeld |
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11
15

3
10
8

4
18
16

11

5
9
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50. Calculate Laspeyer’s Price Index.

TER & fohd gaehich 1 IR ST :
Base Year/ 4R 94 Current Year/=e] &y
Commodity Price Quantity Price Quantity

CESS| ShiAd (Rs.) I HIAd (Rs.) A

A 2 8 4 10

B 4 12 5 14

C 6 10 2 8

D 22 6 12

OR/3TeraT

Calculate Consumer Price Index for the year 2010 on the basis of year 2005.
ad 2010 % TAT, 2005 1 STHR TH F ITHGT Fahish 1 TRepe HIMT :
Commodity Weight  Price (2005) Price (2010)

Ers| IR HFd (2005) HEd (2010)

A 20 30 45

B 30 20 25

C 50 10 15
-00o0-
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